


— The Eronomist, 





WEEKLY COMMERCIAL TIMES. 


Bankers’ Gazette and Railway Monitor : 


A POLITICAL, LITERARY, AND GENERAL NEWSPAPER. 









—— 


Vol. LIX. 








HOBBS & CO.’S 


“ SEAMLESS ” 
BENT BODY STEEL 


SAFES. 


SAFES, DOORS & GATES 


TO MEET ALL 
RISKS FOR ALL PURPOSES. 
These Safes are bent by Powerful Machinery from one Sheet of Steel, 
thus the Corners (the weakest part in all other Safes) are as strong | 
as the sides, and cannot be wedged. 


Manufacturers of London-made Locks for all Requirements. 


General Offices and Works: 


ARLINGTON ST., ISLINGTON, LONDON, N. 
Showrooms: 76 CHEAPSIDE LONDON E.c. 





A CUARANTEED IMMEDIATE INVESTMENT. 


An Income of &3S& a year for Life; Payment at Death 
{ £1,000, or £1,305 in 20 Annual Instalments of 
£65 5s. each, and a Loan up to &950O during Life, for 
each 1,052 12s. deposited with 


™ MUTUAL LIFE 
INSURANCE COMPANY 


OF NEW YORK 
Estab. 1843. President: RICHARD A. McCURDY. Estab. 1843. 


FUNDS EXCEED £66,500,000. 


Head Office for the United Kingdom 


16, 17 and 18 CORNHILL, E.C. 


D. C. HALDEMAN, General Manager. 


SUN LIFE 


1810-1901 OFFICE 


Life and Endowment Assurances 


WITHOUT MEDICAL EXAMINATION 


FOR MALE AND FEMALE 
LIVES. 


Premiums Payable Monthly, if desired. 





cual Prospectus and “SIGNS OF THE TIMES,” 


__ See, AUGUS ST 31, 1901. 


Tk oop a | 
40 JHE GENERAL MANAGER, 63 Threadneedle Street, London, E.C, | 


Che Eronomist. 


CONTENTS. 


i 
mT x» . t 
The Mons i 130] Sha } 
M. Consta l 41rs 
oer 7 BITS eee cence = 
pie S iJ 
\ ean Q yr 
n J \ i 3 a 
+ oe 
i ir rese 00 ] j 
Paci Wiel ote naa ele 
\mericar 1504 7 iral KR - ee 
Tk Text Lu at 1310 
a — — 
( LLAPSét J J v¥i i S BOGUGRSE cocewe 13 0 
I SLOW 4 F ( 
i0) NUSanada ...... LOUD Fra eeceeeseeseeeee cece ] 9 
I 1s Q s 1 as 1219 
} iexican ( ] AOUBLES..ceesccccses 4 < 
a Vay 13 i \ fur a 
4 : 
Business N S R 1313 
The Price f Con ties 1308 New Loans anp N 
Australian Commonwealth DANCE ici wernditaodss 1313 
Tariff Legislat and Pusiic In 
bettial, line .4 1308 
British Trade....cc.e«e 1308 I RE ccccccccecece A 


THE BANKERS’ GAZETTE AND COMMERCIAL TIMES 


4405 V Ny 4 
| Bank Returns and Money Cotiae TrAGGeacécccenccc $325 
a a EMS. | WEOGR COD nc wewucwcacs 1326 
Railway Trafic Returns .. 1320 : Col anal and Foreign Pro- 
Notices and Reports...... 1322 auce Market ...ccesses 5 
RIOR TER c ok oceesece es 1324 Price fs nt. Tian cat datake mci we 3 


Iron and Coal Trades 


bh 
¢ 
St 
c 
Se 
1 
4 
co 
£ 
+ 
a 
¢ 
Oia 





THE MONEY MARKET. 


— ¢ 7 . a. 4 : - 
A FURTHER elight increase of strength is shown in 


c > 

ri I ee ; +1, saa Rai sill 

week 8 bank statement, due to the return Oi notes and 
coin from internal circulation. Nevertheless, the tone 


of the discount market has become somewhat firmer, 


the main reason apparently being the fallin the New 
York exchange, which has caused more attention to be 
given to the possibility of gold having to be sent to tl 

States to pay for Europe’s heavy purchases of foodstuffs 
In financial circles in the States the prevailing opinion 


seems to be that no large imports of gold will be 


necessary. Although the shipments of v 


already been very large, the drain upon the New York 


banks for money to move the crops is stated to have 
ller than is usually experienced at this 


been much sma 
time of the year. This is sought to be accounted for 
several ways. The banks in the West are said t 
unusually well supplied with money ; the farmers there 
having profited by three years of agricultural { 
perity, are able to dispense with some of the financial 
assistance they had formerly to rely upon; and 
the effect of the Bank Act of last year has been 
to enable the old banks t re 
circulatio Mm, and 


] 1 er Eas Oe 

lead to the establisoment of new 

ie od oe el C\8 seccotmeen:. 20 
though generally small, banks of issue f course, i 


f 
~ x 
be the case that the resources oO! tne WeW 10rkK and 
} + ly . , r_nkiea “oO t+ libel , ha ent antart 
other central reserve banks are not likely to be subjec 


to so great a drain as usual at the crop season, there 
will be all the less likelihood heir having to draw 
upon the stocks of g ld on this side. But there can as 
vet be no certainty that things will work out so, lor the 
season is this year rather late, and it may be that when 
the full brunt of the harvest demand experienced, 


which will not be for some weeks to come, the pre 


} sah crreatra ths > + yacgenit 
may turn out to be much greater SRE &G pres nt. 


} rae + \ a V awly 7 anda 
= + > fall ir) ne ey OTR « LAG o 
| At any rate, the flail In the wwew LOTR CA ang 
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is a warning signal whicdo it would be imprudent 
Is ning signs t 
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} Lieah inati ‘ , -autious 
t disregard, and which justifies the more cautl - 
attitude the t stock banks have assu! ed, and 


. 3° : 
in discount rates. 


urrent rates :— 


the consequent slight advance 
Subjoined is our usual table of 


c 
BANK RATE and MARKET RATE. 


A Fort- Three Wks. 
night Ago. Ago 


oy %, wy oY oy 


A Month 
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Bank rate.... ) 0 o > 
Market rate .. ; 2 y 


LONDON MARKET RATE Compared with FOREIGN MARKET 


RATES (+ above; — below). 
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CONSTANTINOPLE. 


M. CONSTANS AT 
Li ith Turkey will 


‘ 
THE present dispute with not, we fear, 





om. Be f ; ies) Sie e 4. er 
‘alse the estimate formed by Ew Ope oi the existing 
cy e rT} . ‘ - 3+ h 
(rvovernment oI rrance. That (,overnment has hitherto 
SS Re ae am lo C er eS 
displayed in all its relations both moderation and 
capacity, but its present action is inexplicable, except 
. ~ i 
a. ceed alll ] : : so : 
upon suppositions that do not redound either to its 
Ne tech Eallins : There mav |] f ae 
dignity or its itelligence inere may be, Of course, a 
+ + ~~T 27 . | 
secret hist he affair, but so far S appears the 
French Government is using 1ts great position, lust now 
ee } iL caaiiadl ee ‘ ae } 
mucn raisea tne world by the state visit of the 
Dasaatmen 3 ‘and all that that visit i 3s a 7 
mUsSIaN | I and all that that visit imr i11éS, In orde 
] } a : = } — 
to collect private debts, which, even if perfectly genuine, 
} | ] 3 y +9 : 
have been calculated upon a footing very beneficial t 
5° ' 5 4 
the creditors. The Sultan’s Gove l 
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and their representati 
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| August ; 
serious one. The Sultan is somethir 


wcsiuaniataiae 3 See ae : 
popular in his own dominions, and he ] 


7 & 


on good evidence, that in the « 
; eo 
Power declaring against him, disa 
cluding the people of Macedonia 
i i 
D> f 2 2 > ,, . »+3 > fF 4 1 
hnerormers, & arge § ion Ol the Dp ] 
division of the garrison of Consta 
1¥ i + A } roti ry f +} air y tu ; 
A tated D W Aiviliss 10) oO VA . ] 
y 1 
the Palace, and perhaps put his ow: 
Tow far hie a ra wall f 
riow tar nis fears 1re ll unded 
- ‘ : } - Ae ene 
ascertain, but there have bes r irs 
spiraciesin the Palace, of disatfectiona 
yncamped round Yildiz Kios‘, and « 
} 1 7 . 
theharem,whence many of theinfe 
lonacharge of promoting o 
. ’ ' . , = 
un incendiary fire. Tne Sultan therefore 
7 t ’ 
yielded, and by a regular Ira 
yi the quays to the concess na 
% J o — 
y damag » the amount of £27 
in carrying out the contract 
kn ce si lta 
agree to pay the bank: b 
p 1 ae 1 ‘ } 
y aemana being submitted ft 


breaking off relations, he still 


t i i 
M. Constans therefore, in gs} 
nonstranees from the Maste1 yr ti 
despatched from Yildiz to ¢ 
3 departure, leaving the Secreta 
official business. MM. Delcassé, 
lay by day of the progress of tl 
requested Munir Bey, the Turk 


A . 
who happened to be absent 


lL, ~ oa -- 
his passports. 
: . 
»o the matter remains ior t moment 
. > , 1 : +} ‘ r iP | . 
if cannot end in that way. tulither tn: 


must be medi 
French 


once more, or there 
Power, or the 


coercion, probably by occupying some Tu: 

Smyrna or Salonica, and receiving the C 

until the amount claimed has been fully paid. 
he prestige of the Sultan will be 


lowered in the eyes of his subjects, who 
ional and religious pride, and who see ta 
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a Power 


expected them, at least, to seie A 
- x . an 1 . 
moment. We suppose the true cxplal 
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Ministry, perhaps persuaded by 4 
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cent, expected an easy diplomatic success, | turn out into the street 


Tea 
much val ied a 








es 


Oa utly desired to pose before Frenchm: ~$ general or that battal nae ; aoe “t ‘ rally did (ae 
ae Ineo persons With whom no foreign potentate could so. But it would have cone there w we - 
Oe ‘ ” Every Ministry is liable to that weakness, to bid fa ltone sles a 2 ts eae: . ca alle 
ce , French Ministry most of all. They are not, going out with their steffs. It did not as ha dei ail : 
shay say, greatly concerned about the claims, but or wish to be deceived. It asked ee i 
they could not permit a definite promise given to plain truth, however unpleasant tl we : 
‘hair Ambassador to be recalled at the mere whim of Unfortunately Government ; aa ‘ 
.. Guitan. That is the best defence they could make, situation in S eng ‘ na 7 
but still they have risked the peace of Eu 1rope inorder Hither t lid ' eg w isk w 
+o collect a debt not due to themseives, and to pe still lay be they did . 
+} . tergiversation of a Monarch who is hard! y expected, truth could s ade public W he tn 
~ eneak plainly, to keep his promises when hes are explanations nearest to ih nae 
neonvenient. That a Power so unaccountable undertal t cain: ae 
hoald retain so much territory in Eastern Europe the ot 1 i aii 1 onal : a 
, course, very inconvenient; but still the and wh ‘tion ld ae" Aad 
Power exists, and is allowed a licence not usuall actually taken were not ea os 7 - 
extended to Powers more civilised. [t is diffi- spondent sR sien ais ‘ th ls 
ult, therefore, to exonerate M. Delcassé and his steps ¥ } fant athe : eawe 
olleagues from a charge of rashness and ouwtrecwidance, ‘ Miles, possessing 1 eAvents sf oe 
to avoid doubting whether the general belief in their perience, discipline, and trai id hawe heen 
wisdom and moderation rests upon perfectly safe made into a mounted force in f t time 
syounds. They have no doubt hitherto exhibited both required to render t 30-called } om he is spea 
nervy und reasonableness, but the temptation of a little ing of th - 1 instal } u 1 4 1 n i 1] 
glory tc be cheaply ear ed seems to ) have carried wen We had not. w .. Gn nuded enn) f 
away. A man may have a perfect right to rec troops that England could n we furnished a furth 
property left by him in a powder magazine, es tifhe went contingent of regula sons for S ‘ :. and again 
to recover it with a lighted candle in his hand his friends employed the auxiliary forces to a ris luty ir 
mig vwsonably « distr ‘ast the sobriety of ‘his ads nt, their plac B r son rutab son this 
at least as displayed on that very dangerous occasi latural ex us postponed to a anneal 
for more Yeomanry Why, liles uld a 
YEOMEN v. SOLDIERS. man who would n ordi: 3 } 
Wuen the Times gives the honours of large type to a accepted un infantry 1 uit | 1 a Yeomar 
correspondent who strongly censures the military policy receive 5s per day, and be Sou Africa 
of the Government it is pretty certain that there is a to be taugh nts . luty a ; 
breeze getting up. It is quite es indeed, that the | of discipl! It was t p led that they 
comfortable conviction in which Englishmen have!could give Lord Kitchener the material he wanted 
lately been living—the conviction that everything that | at once. They were to be sent out after a nominal 
ean be done is being done to bring the war to aspeedy interval of training here to be prepared for actual 
conclusion—should be disturbed. No doubt it is a! warfare in South Africa. The consequence was that d 
strange thing that anything of the kind should be needed. | “‘ a large proportion of the men were totally unfit for ser- i 
It is so plainly to the interest of the Government to viceinthe field without a year’s carefu ning, andmany 
make short work of the war that it is difficult to con- | of the officers have been sent back, | ng been found 
vince people—it is difficult to convince ourselves—that quite unsuited totheir position.’ The only result, ‘‘ Miles 
there can be any need of pressing the duty upon them. goes on, ‘‘ has been to delay the prog: f the war ; 
But men who have started on a wrong track often Mr Brodrick need not have b in a ncertainty 
find it very hard to get out of it, and we can / as to what he was doing. He had only to walk from the 
but suppose that this is the case, or, at all events, War Otlice to tl uvellers Club, and 1 thence look 
has been the case, with the Government. For a year | across the street and gauge for himsel quality of his 
past they have been proclaiming that the war is over. | new troops. All the components ofa London crowd were j 
They have done this, it is true, with less and less con- there, sickly, undersized youths, who ild have be ; 
eee 4 and with a growing tendency to draw dis tinctions as they no doubt were, the despair lrill sergeant 
between different phases of the war, and to explain , All day long y med in line outsid loors of the 
that, though it is over in one form, it is not over im | recruiting office in Pall Mall and displayed their warlike j 
another. But such a habit as this necessarily indisposes qualifications to a p iblic which d b t nk } 
Ministers to send reinforcements on a scale, or to them heroes. Nor are we at all concerned to deny that 
lessen the numbers of the Home Army to an extent, they had in them the stuff of which her iade. I 
Which would disturb the present readiness—a readiness, is enough for our purpose to point tha vas stuff 
be it smbered, which is mainly a SRiainbeeaae cree tion | that required a great deal of skilful handling to bring 


g urd the prospect in th .e brightest possi ible ligh .The | out its underlying good qu 





fection speeches of 1900 are not wholly forgotten, and was not asking for men who mig liers 

y no 0 doubt in the minds of those va heard or by-and-by. He was asking fe 
read t t the object of the election was to give the men of whom he could makes ise a 1 re 
constituencies an opportunity of setting their se: sal upon | use with each week that passed. | 1d to 
an ac ops ished work. What Ministers ought to have do with the Yeomanry thus ha g r mus 
told the country, as we now know, was that a large part have b ll aware of wha Ch 

perhaps the hardest part—of our task in South Africa officer who professed to ascertain t 1 
ren to be got through; that so far from the time who professed to take their ches sound 
faving come for recalling troops the immediate duty of their hearts, the sergeants ind gray 

Government was the despatch of fresh troops; that faces to make them pass abl ) tnight, and t 

= un that could be spared from home duties or ensure that they sho id stick on f it least s 

eved from the performance of them by handing them long as they were under actua 3 
= volunteers, was under orders to leay Sachem 1; and all have known that the; sto » fa 
— every means of stimulating recruiting would What is unintelligible tha 
E resorted to. We do not believe that this ever have thougnt 1 th w | 
= ize would haere ‘ial anv difference in the result the stage. The actual periorm i t 
the ections. The nation was ready to do anything to play ou part assigt t the War ‘ 
. ‘48 experts told it was necessary. It had no Office must have Knowa ¥ s + 
wish to take its hand from the plough, and, in so faras sending out to lord r 
: =~ take it, it was only in deference to the assurances reception Lord K 4S 
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it was as good as invited to It must have forseen that unless @ liracie was wore, ae 
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its behalf the time must come when the character and 
value of these so-called reinforcements would be known, 
at home as well as in South Africa, and when the public, 
long suffering as it has shown itself, would begin to ask 
why it had been made to pay 52 a day instead of 
Is, in order to get together not a fresh army, but a crowd 
camp followers in training to be hospital patients. 
We ‘have no wish to see blame distributed in this 
matter. Those concerned in it have too much upon their 
ands to nase time for any such process. 


we ask of the Government is that they should do 
now what they ought to have done a year ago— 


that not a trained soldier should be left in the country who 
can pemeeeey be spared for South Africa, and that where 
more men need to be raised they should be raised at 
whatever cost is necessary to supply our generals with 
the regular troops they want. That is the only way of 
bringing the war to a finish, and it is the way that must 
certainly be taken in the end, however we may try to 
persuade ourselves that we can get to the same point by 
a short cut. 





THE PRESENT POSITION OF AMERICAN 
RAILROADS. I. 
(FROM A SPECIAL CORRESPONDENT.) 
p is the first of a short series of articles on 
the present position of the railroads of the United States, 
a subject 
well qualified to deal. ; 


New York, August 12 
In response to the re quest of the Economist, I submit 
the facts and conclusions that follow, with regard to 
the present position of our great railroad companies. My 


sI } ON} 


object is to present as lncid a description as I can of | 
probability, mark the last | 
the most important in | 
In so doing | shall try to avoid | 


the events that will, in 
wo years as in some respects 
our railroad history. 
unnecessary detail for the sake of brevity, 
confine myself to the broad outlines. 

To properly grasp the purport of what has been done 
cessary to go back to 1887, the year in which 
1e Inter- ‘State Commerce Law became effective, and 
‘pooling”’ of trafiic ceased. 
‘pooling” the railroads were left, apparently, without 
adequate means of protection against the evils following 
from an over-production of transportation, and in the 
ensuing decade all manner of expedients were tried to 
fill the office vacated by the ‘ pool.” These 
mostly took the form of “ Associations’ for regulating 
rates and for division of business upon agreed terms, but 


‘and shall 
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with which our contributor is exceptionally | 


Witb the cessation of | 
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all suffered from a fatal defect, viz.,.the imp possibiline 0 
legally exacting a penalty for infractig yn of th ee 
ments. — some three years ago, the Cnr... 
Court of the United States decided in tha cas ao 


‘‘Trans-Missouri’’ Association that all such farms .: 
combinations were against the law. : 
a death-blow to this species of hybri d 


was made clear to railroad men that n i it 

gained by attempting to work upon those 8 oa 
agreement is only good as long as it is kept voluntarily. 
| or can be enforced by law, and, with all such agreement, 
| outlawed at their very beginning, it was universally fal: 


tnat the problem of rate-maintenance and protection o 
territory had to be approached from another dir 
The late Mr Huntington, I belie, @, Originated then 
famous phrase, ‘‘ community of ownership,” nd in hi 
characteristically direct way said that the only way 
make rates stable was for the owners to “ get toget 
and see that their managers did as they were told, not 
merely upon rates, but also upon other quest 
involving such matters as territory, &c. The | 
simplicity itself in principle, and merely meant that 
the law would not automatically protect the owners 
railroad properties against the public and against each 
other, the owners should protect themselves by mutu 
|agreement and combination. The law preven 
pooling, purchase by one railroad of a parallel and com- 
peting road, and so on, but the law could not force o 
railroad to cut rates against the rest, nor could it 
| prevent the same set of capitalists owning two paralle 
_and competing roads. In a word, the law could prevent 
railroad companies from doing certain things as companies 
| but it could not prevent their owners from doing these 
things as individuals, and Mr Huntington’s plan was that 
the owners should act where the railroads could not 

This ae bs it began to be underst 00d, was seen 
to possess emarkable possibilities, which is not sur- 
prising, when it is remembered that it was based upon 
an assumed ‘‘community of purpose ’’ among ow! 
for the common benefit of all, and it rapidly bore fruit. 
The great banking interests identified with the principal 
railroad systems soon began to put it in practice, and 
thus far, with excellent results. 

In order to describe these results in a comprehensible 
manner it is necessary to note the natural divisions | 
which fall the main railroad 
States, and the scenic map will serve for t 
It should be understood that the divisions 
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systems Ol the Unit 
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purpose. 
made mu 
to be taken asin a broads 


st not be too rigidly regarded: they are only 
ense, and with some e “ity 
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Augusy 3 8 : 2 4 )i hI te 1305 
a ici : iat alata — saeeiitiameetaiinded — - = £ 
s7 1 7 4 AT dence £ fn = ® ue . . . as i 
It will be seen that the country falls. into four main apparent—in the er » stabilit utes in the last 1 
i ware 9 Pe wre t j 
divisions marked “‘A.,” “B.," “C.,” and“ D.” on the There is no “leak” anywhere in trunk . territor 
Aivisé Se ae 3 3 » Mid y VV la ill tu » 4 iid i 5 
man. and these divisions may be named, forthe purpose far as rates are cor Finals : : 
Nav, a - d t i u ul Pat ure ri } 2 AQY 
. .. . 7 s 
of these articles, as follows: 48 to anthy { ind bit 0 Jus ur fy . 1 ut 
t 13 } ; *) | ec) 7? + 7} 1o¢ ’ + } 
asia pw ee eee Ss 1 hgures materially above the lowest ‘ecent years, and 
North-western division | “ D Southern div , i ora ? f 
j n-\ i z ire ! LK . to | | , lis i wa is t ¥ 
o } nie . “7 : Y } om) + ] z c ’ 
These divisions arise naturally from the general trer Lig ‘ S ve ( ’ QO 
Lh ; i i y zi ad wy A $y » bA Wu 
st traffic, and from the consequent erouping of railroads brief. so far.the comnact A iain tet hee Bas’ Rane 
O1 Ura ’ : riel, Ar, Uf is La 1 e ) 
related according to traffic. It will be necessary to results fort v : . 
igh & all ttman the Se | cera tine feet t te , I . 
rernermmber at all times that tnis gro iping, While by n [here } ee > ca - “ 
LCis - A : as i 4 vv y u i v \ & 
means arbitrary, 1S not to be consi lered ¢ nus not. hav y 3 l ] ‘ 
0 7 4 ri 3 a | 3 \ 3 
too closely definitive. The simplest way in which t ty eee, ee a 
1 } ta +r ¢ - an ry y “Ay licrt } 3 
deal With the m utter 18 to take eaco gro ip | GiVisloO! na u! la Hla ya . 
separate ly and de scribe the } rocess I com t n ] 1 er s at 4 " } 
— ] .Y ] +} + 1, w haw th } “9 ry Z re ; : 
ettecte i ti rein, ani tnen to show Dow the aivis 3 8 I ur to 
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related to each other. I begin with the trunk | t und se Val ; 
S I - T ’ 
11V1S810N. Va lh. Lhe ma is D i 
mm Pawawe cer le : - +} rAatA = f 1 
To the Pennsylvania Railroad under the presidency of present apparently wi it : 
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for the initiation of the policy that has now finally solidi- shall have to this ma lat \ 
fied the trunk line situation. In th fall of 1899, acc the south-west 9 , : 
plete understanding was reached by Pennsylvania and Chicago and St Louis are the western | , ; 
the Vanderbilt lines respecting the railroads known as line territory. and it is important to note t!] 
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bituminous coal interests lying more or less east of the these points should not extend east. while t | 
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beari! - 5 plain enough. It consisted practically in a these points so as to make it n \dvisable f 
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THE ECONOMIST. 
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THE SLOW GROWTH OF POPULATION 


IN 
Tue figures of the Dominion census of 199) av. 3. = 


4 8) 


pointing, even more so than those of the C 1RG 
m1. ' 3 Ul 20 
The totals by provinces are as follo 
Province 190] Q r 
CD ito rete nile Sele gis 1,620,974 
CPN isis oie ics» seons: Serle 
New Brunswii een a 331,093 ... : 2 " 
Nova Scotia i-th eaceee 459,116 
British Columbia ........ 190,000 .... 
MMII: ocwesxcasss ese 246,464 : on 
Prince Edware et cee: > ae - A 
DOCTIOEIOR:. . . iuscas wane 145,000 ‘ E 
Un reanised te rritories .e 75,000 ' 
NE coco L . 5,338,883 .... 5 
rr +} © > ’ . y F 
ius the increase in all Canada in the past ¢ - 
has been only 505,000, or something und t 
which is actually less than the percentage of ; 
in Great Britain during the same period. Tho firs: it is 
census taken after Confederation was that of 1871. wha : 
the population was 3,635,000. In 1881 the population cou 
was 4,324,000, an increase of 689,000, or nearly 19 per tw 
cent. On the other hand, the increase between 188] gua 
und 1891 was onlv 509,000, or 11°75 rec ! 
1891 the de re wethod was earen “i tO extremes I 











persons were counted who had been out of ¢} yuntry i 
for years. In 1891 it was ordered that n whe M 
had been away a year or over should b l, a rul tho 
which has been followed in the p sus. Its Ste 
importance rests upon the fact that there a har 0 
athe native-born Canadians in the | | States 
many of whom used to be counted as residiny here, not- lite 
withstanding that they had left the coun ng bef by 
This change of method may explain in part t 1arked ou 
falling-off in the rate of increase sinee 1891. t 
The population of Canada to-day uln actly I 
equal to the population of tl J States in th — 
year 1500. The State of 7 now 4lns or 
2,000,000 more than all Cana 000 e 
more, while Illinois, with population ¢ , 
d ,921,0 10, is pretty sure to surpass C nada nex 
The increase in the p opulation of Chicago during 
last decade exceeds the increase in the whole Domini 7 


by nearly 100,000. In the United States ths ‘centage 
the War of the Rebellion = 


of increase ong 1800 until ( 
exceeded 30 at each census; in 1860-70, f years of “E 
which were occ upied in war, the percentage was 22; _ 
1870-80 it was 30; in 1880-90 nearly 25; 1n 1890-1900 oy 
over YO ar ] of co 2. these were arcenta upo! ” 
VOI . 1d, Of course, these wel } ] nvac ul 
vastly greater totals than those of the Domir 
11 ° : 2 ° : : ' — 
There has been a large increase in the urban popula- 
tion of Canada, with an actual decline 1 nany ¢ 


the rural parts of the older provinces. The populations : 
by cities, taking the principal ten, are : 


1901. 1891 








Montreal......... escce 266,826 .... 220,18 é 
[ I nto ert eeeeee “eee 207.971 ere 104 
ORDREO cocicisenoe pits Sot. ices 
SS = eee. 
RE cits ic alate eiadatate 52000  wess . 
F coveseces ece $4,000 eore 
« ereeee . . . +0, 787 *ere I5 ae 
St J h Cevcccececeses ° 40, 71l eeee 
Ly Dm sssesvee eecrecce 37,9835 coe 
VGEOOUVES os scevncsees 26,196 20+ 
About the only gratifying feature in the figures 18 tat ( 
large increase of population in Manitoba, the Lerritories 
and British Columbia, although the gain in those parts 
is due in great measure to the migration ol people rom t 
Ontario and the seaboard provinces rather than to an 
influx of population from foreign countries. it * 
fortunate that Americans have begun to go Into 4a 10 7” 
and the Territory of Alberta to carry on farming. *” 
British Columbia, where gold and si ilver om L Sct 
uther dull at present, there are pro bably a ee 
Americans as there were five years ago. There nas Deen t 


ling off also in the number of the Americans 11 +s 


Yukon. 


aT + 
Tl} P 4} ae the kr } svOlt 
The organic law of the Dominion—the bt 
Am i at ‘ a Rot the Provin A ( (dgebdecr |} 
«America Act—provides that the fFrovince 0° ‘“*".. 
. . . 77 } rila 
' } vy : - , > , “og } ¢ . r s a yh SAN 
shall send sixty-five members to the Federa her 
1 a i . - t otnet 
anu that the unit of represent ation a 
3) ) hall ha aestablist a fr census toc sus | 
provinces shail De estadilsnea [rom Ct “4 
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profit is ten‘times as great as that of!1894-0. The fluc- 


Ci 


tuation in exchange has a great bearing upon the fortunes 


1is company, so that it may be as well to confine our 


sterling figures are available. For 1895-6 _ gross 
receipts were £54,730, and they have since every year 
improved by either a large or small amount until £76,778 
was reached for 1899-1900, and about £90,000 for 
1900-1. Perhaps, however, the most satisfactory point 
n connection with this company is the decline in the 


ratio of working expenses to receipts, which was 86 per | 


} 
cent. for 1896-7, declining to 73:00 per cent. for the next 
|| year to 63-98 per cent. for 1898-9, and 59-17 per cent. 
|| for 1899-1900. There is no reason why, espec- 
ially if the gross receipts continue to increase, 
the ratio of working should not go on declining 
| until about 50 per cent. is reached, and it would, there- 
fore, not be surprising to find the ratio only about 56 per 
cent ioe 1900-1: but in order to be on the safe side it is 
well to allow the same as last year, say 60 pe r cent 
which would make the net receipts come out at £36,000. 


’ 


8 i 
As the average value of the dollar was more than 24d 
the interest on the Government silver bonds should 
produce at least £48,000, making a total of £84,000. 
Debenture charges would not call for more than £50,000, 
leaving an available balance of £34,000, or £45,773 
|| when the oe carried forward last year is added 


This would allow of £5,000 being placed to reserve as in 


hid 


te st three years, and bringing that fund up t 


£20,000, the payment of a 3 per cent. dividend, with 
£10,773 forward. Wehave taken what appears to be 
the minimum figures for our estimate, and it must be 
certain that the dividend will be better than the last 


paid, and should be 24 or 3 percent. The following 
table shows the figures of the last six years, those for 
1900-1 being estimated : 


' 5 = a - S > 

| & \s : ze 23|2 25 

| so | S& ie°s| 4% ;\mal se | ge 
= r - eS = es ~ = — 

1] 4 4 L 5 

| l x ¥ ha OX f Y 2k . 

ns 7 4 } 46,687 4661 2 9 

| , 

| i ] t 3 5 } ] 09 

| j 5 2.69 f 2 } ) ] » 

i} j 62 z AGA 67 g l 

1) 1 Re R nil 

} 


ne published returns for so far of the current year 
| ye show that not only has the improvement been 
maintained, but there has been a further increase in the 


1} cur receipts, although only to a slight extent. 
|| Unfortunately the value of the dollar has of late declined, 
i at unless there is a more marked increase in the 


|| receipts, the working for the year ending next M arch 


|; will not beso good. However, more than half the yea 

|} 9s yet to run, and an improvement may take place in 
1] t time At the current quotation the ordinary 
stock gives a prospective yield of from 7 p r cent, to 5! 
per cent The follow table explains 1 if 

i 

! i 4 
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Nora 

| attention to only the past six years, for which period 
i 


‘|crew and passengers! For a great 


COR 626 6604666 


ss March, EE Mia iaib iS ete a acs 
December, 1900 ae 

oe September, 1900 

= a eh ne 

= ea. ee ie ee 

cs December, 1899 ie 

,, December, 1898................ on 412 
December, 1899............... oe. 180 


Iron has kept vary firm, but prices age wk oft 


c@eeeeeeecesece 


|appreciably. A slight fall has occurred in lead ana +: 


Beet sugar shows a notiveable relapse. The promina 
movement of the month, however, is a sharn rica in 


cotton and its products, American h 


il 


from 4d to 5d per lb, and yarn from 7d t 7 


) és per it 


Australian Commonwe ealth Tariff Legis} 


ation and 
British Trade.—The Customs Bill of t!} \ustralian 
Commonwealth Government contains a clause which 
is of grave moment to British and foreign shipping 
companies. It provides tinat all ships’ stores (althouch 


they may be brought from abroad) consumed fy 
the time a vessel touches at one Australian port 
until she arrives at the terminal port, and there- 
after until she finally quits Australia, shall 
the duties that shal! be fixed in the Commonwealti 
tariff. An illustration is as follows: A P. and ( 
steamer arrives at Fremantle, destined to call 
Adelaide and Melbourne on the way to her ter 
port, Sydney. The length of time is » ut eight 
She stays at Sydney some days and then returns, calling 
at Melbourne , Adelaide, and Fremantle. Now, during 
all the time covered her owners must, according to the 
Customs Bill, pay duty upon everything dutiable, 
according to the Australian tariff, consumed by her 


time the steamar is far outside 

limit. Challenged to justify so extraordi 
sion, the Minister for Customs Se Y ritish 
practice, which, however, he declared to be just the 





L Y vee 
| Opposite to what it really is. The home authorities 
| allow a liberal supply of stores to be taken out free ot 
| duty on — calling at more than one port. But Mr 


'| Kingston seeks to compel duty to b3 pa 1. Itis con- 


fessed that the Gemean and French owners miy flout 
the provision with impunity. The amazing clause has 
however, been endorsed by t tha House of R»presenta- 
tives. It is to be hoped, however, that th: [ mperial 
Government will have the courage to request its 
amendment. Another provision of the Customs Bill is 
| causing cpg Few anxiety throughout mere MDSUG 
| circles, and is of importance to all trading with Australia. 
a The need to provect the revenue on the introduction f the 
| Commonwealth Tariff Bill is recognise d, b it h yw to do 80 
| under the circumstances is a very difficult question to 
| answer. By resolution of the House of Re presentatives, 
the Government might be instructed to collect the mga 

| duty, where the Tariff Bill clashes with the tariff still in 
| 
v7 


force. But the practice is not legal, tha Suprem — 
of New South Wales having some time ago decided tits 


There are other difficulties arising out of tha Uonstitu 
tion Act, and the position appears clearly to D3 that es 


5 = Siam : =i Commonwealth Government cannot legally collect duties 

; ea oe under its proposed tariff until the Bill becomes law. -\° 
i can inter-colonial Free Trade come into effect unt! ts 
: ner ‘ same time. Under the Constitution the American pin 
Le see Nace 82 4 tice alone can prevail, viz., that the proposed tanh © 





BUSINESS NOTES 


The Prices of Commodities—On balance a small 

very has occurred in prices of commodities during 
the past month, due to movements ina comparatively 
small number of articles, 


al index number a king it 1995, and this com- 





i =e q +ha Supreme 
pares with preceding months this half-year and former ae ng in New South Wales), will appeal to the Sar” 
1 
|| periods as follows: | Court of the State. 
Pi I el 


en 


but the variations have been of 13 Brey that if it goes through the Senate aso °° 
le importance. The net result is a rise o ey | 





quite inoperative until ry tig enacted. Ta Min a 
of C ustoms has persuaded the House of ltepresonii" 
to pass a claus3 taking away the right of the citizen © 
take legal proceedings against the Governmen® © a 
after the close of the Session in which the tant’ 











been passed, the intended effect being to prevem’ ” 
bringing of any action at all. Tho provision 1s Tecv, wea 
as unconstitutional by the best lawyers, andl} © 1" 


; yy being 
Sydney merchants, who will be most affects yg vail: 
\ rr > atill orey i 

illegally required to pay duties (Free Trade stilt pret" 
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De Beers Shares.— Last year the £5 shares of the De | Wright and his friends. | uins to bes 
Roers Consolidated Mines’ me juoted at prices rang- | th scessful pa in t t test vw 
7 fh m a little under £22 to £ +30, closing in December success lending t : aero E 
at £282 Lately, however, the shares have had one nsuring capa snagemer r the: fat 
th ir pe cal professional ‘flutters’ which, a few | start with the negative advantage t at h ye I sc 
javs ago, carried the price up to nearly £36. No cial | prod less sa os om 
‘nformation has _ ared with regard to the company’s | Th , 2 2 
anerati ns since the issue of ‘the last annual report, | Mr R. J. I 
yeyond the recent announcement of an interim dividend | lera who ee 
‘the rate of 40 per cent. per annum ; but rumours | } iW f 
ve been freely circulated of big ‘‘inside”’ purchases | advising caiaiie 
n the strength of intentions on the part of the b 1 to | will have t = 
split’ the shares into five one-pounders, to acqu tl h % 
nropert the New my avlevnie rs in Company, and toexa r . : 
oher } sforthe company’s produce from the curi sl 
nst tuted purchasing syndicate, To what extent, l I i : va 
ny. these rumours are well-founded Mr Rhodes and nsider 
s colleagues are alone aware, and they evidently SaneGitiiaidbi an hnaeinshnmapititin 
prefer to sp their own counsel, at all events, so fa The French § Bounties.—. 
as the general body of shareholders is concerned. | t } 
the absence of official information the gamble is a dis inty f 
tinctly dangerous one, for at the present price tl DV tl 43 : | 
shares the yield on the basis of the highest dividend the | catior t f April 3 1 \ 
company has ever paid is only about per cent. In | of ) g ‘ 
a! y case, such a return would be inadequate to cover LOO 3 3 1, and 
the risks which are inseparable from even the best- | 8} ul new ta { r 1 sugar 
inaged and most favourably situated of mining under- | estab visa that if 
takings; but it is probable that the immunity from | ¢ the 1 4 iould | 
taxation which Mr Rhodes has thus far been able to foll J na d I 
secure for the De Beers ec ymMpany will not last much of this ¢ ! »8 to ha y 
longer. The war in South Africa has naturally | with ny 1 it 1] % 
had the effect of impairing the revenues of the | be held. T Go i 
Cape Colony, and has at the same time increased the | intends, to o! sh this d j 
burdensome character of the taxation upon foodstuffs, | Sugar- producing countries abandon t 
machinery, and other articles The Customs Union, | has not, how idea suppressing 
juite prope he: strongly objects to the excessive taxes | bounty by a i in th ta 
upon the necessaries of life, and when at last the settle- | extracted fr t b3et f 
ment of the newly-acquired colonies takes place the f the ex luty in Ira lon 
Cape Government will have to re-arrange its fecal hig is a d 3 uir that does 
system, and in any re-arrangement of the kind it is | other Pow - 18 : 
perfectly obvious that there is no more fit subject for | a loss of at ~3,000,000 to the Trea 
the raising of revenue than the De Beers monopoly, | benefit of the sugar growers, 1 1 
with its restriction of production and consequent restric- | The direct ¢ D Rath wae 4 
tion of employment in the diamondiferous districts. It \ugust 1, 1900 3 paid on 651,688 t 9 
vould t ynstrous to retain the present imposts, to a del 2 n the 
say nothing of increasing them, while the De Beers | special tax, t is to be added a | 
company 1s allies from any share worthy of the name Outstanding ur 19-180 ) 
st of the government of the country, and th » bet ped lu 
tors of the pe are not likely to be so ill- | 1901-19 1 the t vill be r i 
idvised as to augment the dividend payments, even if tk tember Ist t ute ZO \ 
prouts ¢ irned enabled deans to do so. to 1f of f 4 A ; t 
Le Roi Affairs. _The j lr ndepen a ant  ialeamalah tare in the Chang resin Rates of Wages in 1900 
celebrated Le Roi Mine” are to be congratulated upo eport issu Labour Dep f 
fact that the control of its affairs hitherto exercised | Trade at t] g Q lebrua 
by Mr W} cer Wright and his nominees has ceased. | that durir 10 c ir 3 
lt was expe iad in many quarters that Mr Whitaker | place affecting S 1 1a] 
\\ night wi ould have mmIOWwed up the ssue of his very | gain in wee g c 
ively, if somewhat vague, counterblast to the circulars | the earnings | : 
f th Stock ie sas slique,” agitating for the | | narv ¢ 3 | 
removal of himself and most of his late colleagues « repo r t! \ 
‘irectorate, by putting in an appearance at U in which t 3 
extra inary n eeting on Thursday ; but, acting on the | alteratior wages 13 
ple th u ‘ diser: ation is the best part of v Sour." he the n amou 
1 himself by communicating through the tek und the gain | 4 
p 1 letter to the shareholders, advising them to | t chang t \ i 
ay t acommittee to decide upon the formation of an the vear 
entirely new board, advice which was scouted by the! in 1900 was x 
and incidentally making an attack upon Mr | obtained by mul 
irew, the only member of the board as arranged at | week by 52. And L 
- formation of the company who has found | by the Depa 
‘avour with the requisitionists, for Mr Hill was | as to the am t 
' cently appointed. Lord Dufferin retired in | the wages! i ‘ , 
while Mr Wright, Mr Robert Leman, Mr | of wages alone‘ LLY b 
egg, and Mr Hamilton Mills, have bowed to the | of the labouring } ution , 
vitable. It would have required 150,000 votes to | Of this total ated that 2 J,UU 
- splace th on directors, and there can be little doubt g and ndaus Laed 
, 2 the “ Stock Exchange clique ’’ would have polled at | the endof | sigas W h 
_ ast that shes of votes if the issue had been carried sing wages was drawing to @ 3 : 
| iiebbaedl log point, for the requisitionists had proxies | first half of c ur, 491, 6 
\| *®Presenting 131,438 votes against 15,263 votes for Mr | wages, though still more widespread than \ 
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| have not balanced them in amount, so that for the first | of pennies into a slot in exactly the same way 
| | time since 1895 the net effect has been a fall amounting | of chocclate or boxes of matches have hii 


| 
nearly £30,000 per week, the decline being most | procurable. And in the case of all the: 
marked in the mining and iron and steel trades, which | the advantage is that the purchaser can 
recently had shown the greatest rise. he is about to buy, and there is no 


ii) 


Hf - | to attendants. The details of the m 

The Agricultural Return In iesuine the subjoined | seen to be fully understood, but the 
Lic BlsCUl’ ah vOLUL IID. if A Ul bal ‘ 

Ks 


‘of the Agricultural Returns of | Seems likely to be very popular in places 
7 


l 
. at slmway 41 ; " eae 
ur, the Board of Agri- | railway Masons, and other places w! 
ulture call attention to the fact that in it a considerabl tude of service and exact equivalents 














ion has been made to the information previously | Money tendered are of chief importa c 
: labl 4 41. and Mha tatale fo all +ha crops and in stallation may, however, militat C r . : 

y Rs 4 LD1 L tn lace. ane tovais IOFTr ail tO Cre ‘ : 2 . 5 d 3 Mu ~ 41 a 
fe ve stock of Great Britain are now given in this state- adoption of the principle in ordinary roe: ba end AN th} 
is YO BVUUCKR i it ALU A i wiil ML Livy o i i Uli ‘ Ave f a i i e “ 4 ALIA i 
e ment. The crop areas shown have been in former years | Catering establishments. or 

‘ , . ; A ne i c ‘ st . —_ - ; : 1 onus anes g t 
nhnnea ») Wheat, pariey, ‘ 3, pota 3, Clover, Prass, p ss ” 
le ie Cen ae reas now added will be found Wills and Bequests.—The Illustrated London Now 
a ae ea : si ee race ‘waa t} > ee _) se , 
th beans, peas, turnips, mangolds, cabbage, | 8!Ves the following list of wills proved, ant 
se iene ell 1 fruit. The number of horses | 9! Personalty in each case :— 
7 at. f | + +11) + £ 
now also show dat rst vim ( Whittu , 5 
| hould | | tha viou urs, the total ENS TD 
oi) } li nD ry 5s ne} necessa ly ( f I 1! Hat J 
} } t t b j A t in Hi eereeeses +606 OS 6 OOS O04 0460S 6 S006 SS q 
h ] ir rienry fa i > ut ] 
; Fai sbebrincssaterevoneroretes or « 
De MNNNIR aici in sis tase tae rats ein ca dow aia eles "bh 
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Aes a¥ 
en ee ectensaenarti arses a¥~s Th 
¥ M \V 1 Ua | ll Wil , lat 10 
[r Henry Phelps Dangar, lat Paya Tos 
. oe * , A 
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1| 4 eereeree eeeeee @eereeer eee eee ener eee eeee Ba 
ou Ba 
) Forciqn € : 
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The returns of the Bank of France for t 


week, and the corresp ynnding week of last 13 5 
aie ' 5 
i follows :— DEBTOR R 
; : a 
iv 
Capital of the Bank......-. 182,500,009 ] ) C X 
Pro 1 it 1 ¢t sa V 
ta ur aw of June $ 
1857) ae 8,002,313 54 8,002 ' 3 i 
n v tl Bank and 
i ranches......... , 22,10 
R yf landed property 4 0 0 e 
6 Bl ROGENG sks scecccves 141 { 
, iit 
cu trans 
fer 1 Le i 
Bank r t r r 
. ce pA a 
area 7 oo curre 
’ cre r 
, & t Pa 
; bra DATIEB cesecce 
‘i Divid BDIO ceccvcsece 
t i dr hve 
; § BSB settee eeeeeeeeenee 
f nh i ast x 
; at MONTHS ccccccece ] 
eee re 
Total 
3 CREDITO! 
ast hand andin bra 1 f { 
. Anks « 3, 
' rr A | 
mi ia l j 
il Pari yet aue 
a DOLELS cocscosesesese 
r al bills, bra } 
bank eeeeerrrseesvecnce 3 
Advar o1 jeposits of 
k } Gienkvansawenasee 900 0 
Do inl h bank } 
I I u i 
Lo i DANMKS.. é £ 
Adv e t State (C 
v e 9, 1857 mM 0 
4 and March 29, 1878) . 180,000,000 9 180,000,000 0 , : 
Governm I reserve 42,98 
Do BS cocscesrecce 39, 
Rentes Immobilisées (Law mm x) 
of dune 9, A657) ..cccsse 100,000,000 90 .. 100,000,000 re 
Hotel and furniture of the 
Automatic Catering.—The syst f automatic cater bank and landed pro- 
_ I Y y bra 5 * . = 
( D Expenses of mana t Z . A 
’ G 8} i re 
caeeeke 943 1 + 
in 














August 31, 1901.] 


The above return, compared wi th that for the precedir 


ihea 


week, exhibits the following changes :— 
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DECREE SABE. rn 
Cash, ccccccccconcwcecesoncessscccocese eeneveve se Il) 
The London exchange has declined 24e¢ on 
95f 21ce, andthe priv ute discount rate from ] , 
c (x 1! s been taken from t circu n 
t 1d, rel ium of 1 ner mille | } 1 f 
.5 ritzerlan¢ i ie | I i , Per mii ) ’ Pala 
, > } I] ac eilience ett : } 
Napoleons, cam the Bank has sold eagles at 24 per 1 ii 
? ; . ‘ ; 
+ syrah saa } t . } 4 t | 
wneat purchases in tne U nite d otates. i 
> “4 1 acid initia ] { ye Or 
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shares 180f, — °3E. bon 1s 293f 50e, 6f; Saragossa 
shares 2490f, — 3f; bonds 351f, — 2f; Tharsis shares 162 
+ at wc; Cape ek 130f 50c¢, lf; De Beers 87. 

+ 261 00c ; Chartered Co ipany 76f 75c, - 25¢; Con- 
Soudated Goldfie lds 194 ,— ol 20c¢ ; Ferreira 51 if 50 , 
f Geldenhuis 1508, — 2f 50c; Gelde huis D p 
“04 Cf; Transvaal Land 83f 75c, 2! 
Duilelsdoorn 16f 75e, 25c; Randfontein Estat 
(Si 25e, 0c ; Robinson Mines 239f, + 2f 50c; Oceana 


Jit (OC, 25¢; Simmer and Jack 156f, —1f; East 
hand P) )prietary ISSf o0c, ——» geoge: Dur in-Roode- 
poort, J2f, + 4f; Rand Mines 1,044f, — 12f; Lan 


Caster O2ZI, oe 4f 25C ° Vi illag 8 Main Reef 203 f f 50 3 5f 


, . } y Of¢ 2 . Y . 
4y Consolidated lQ6E 50e, — 2i Robinson Bank 
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81 1 
+he expansion of the population is a question of 

‘Atlonai interest, considering the situa tion of France 

ni } } : V7 

piaced between two countries like England and Germany, 


o the annual increase attains such large ] pr 

Great satisfaction is consequently manifested 
cae, ress at information from the Ministry of the 
that the results of the saan “census 
7 ars, O41 } 1 5 g , 99 
arch 21st last, show a population of 38,641,33 
38,228,969 in 1896, the date of the 
previous census, or a gain of 412,364 in the five years 
‘>4INSt One of 133,519 only in the preceding period, 
\ 2 of th : . . a o } 

> Of the journals have, however, remarked a dis- 
crepaneyv het; : 1208 ond 

Paley Detween the number now in for 1896 and 


+ iat 7 


a 
eviously given for that year. AD ML. Guillai min 





way Pre’ 
>tatistical Annual” for 1899 gives the population 
fesuiting from the census of 1896 as 43.517.975 
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33,000f (£273,320) on the year. The 


increase of 6,5 oe 
Fren exports to England, returned at 89,701,000! 
(£3,588,040), declined 15,511,000f (£620,440), ae od | 


onth of 1900. The total imports from 


with the same ™@ 


ngland in the seven months amounted to 391, 813 ,O00f 
C15,67 , a decrease of 3,841,000f (£153,640) on the 
vear. T Fr nch exports to England gained 63,075,000! 
(£9 593 000), with a total of 757,792,000f (£30,311,680). 


The imports of coal in the seven months fell from 
117.386,000f (£4,695,440) to 112,273,000f (£4,490,920 
1 4,347,620 tons to 4,158,250 
tity. There was a large ppecanne in the importa- 
ns of wool, but a decrease in woollens, machinery, 
h ‘vals, ships, jute, cotton win feathers, hides, 
woollen yarn, &c. In the French exports to England 
there was an increase in value from 60,285,000f 
73,510,000f (£2,940,400) in weoollens, 
from 68,463,000f (£2,738,520) to 87,759,000f (£3,510,360 
158, 0008 Leer et: 320) to 
66,630,000f (£2,665,200) in millinery and artificial flowers 


in §s wares, irom ob, 


from 50,541,000f C9 (21,640) to 67,043,000f (£2,681,720 
n raw sugar, from 14,419,000f (£576,760) to 17,836,000 


(£713,440) in refined, from 12,667,000f (£506,680) to 
] 12,000! in spirits, Xe. 


The importations of gold from all countries in thi 


~ ! nth ymounted to 295,080.000f (£9,003,200 
and the exports to 33,311,000f (£1,332,440), 





THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 
New York, August 19. 

[There is an improvement in demand in trade this 
fall business has opened aay sig While the 
yorts come from the North-West, 
sts in the maize region send cheerful 
reports based upon further cc nent in crop con- 
ditions, and the feeling that while yields of most crops 
i] than last year, prices for the same will 
he purchasing power of the agricultural 
community will not be materially impaired. support of 
this there are advances in wheat, maize, oats, and hog pro- 
] and railway earnings for the first week of August 
show a gain-of 114 per cent. over last year. 

Ths 004 strike shows little change, but an interesting 
fact is di spite the smaller consumption, stocks of 
ynth ago on a small 


pups 
J 
e 
Cc 
o 
h~ 


they were a m¢ 


d ictior 
prospects have improved, and with fair weather 
during ext few weeks, there is reason to expect a 
vie ] if not larger, than the one preceding 
cking will be about three weeks later than usual, anc 


labour may cause some 
y the South is in better position than 
ever before, planters have mortgaged less of their crop 
than usual, and the banks will not draw on New York 
as heavily as formerly. 
quotations for print cloths will reduce surplus 
stocks, but depressed markets threaten to reduce wages 
Plans for a general cut early next month have been 
d action will be taken if spinners can agree. 
Operatives announce that a general strike will follow, 
and it is known that employers would not object to 
wing their mills idle f for a time, providing all are 
lly affected. Pi — 


| we 
the high wages and scarcity of 
] t 


_ 


ly the lack of unanimity on the 
proposed wages scale 1 ay pre vent any change, or bring 
L promise at ie 5 or 10 per cent. reduction, 
ns 1 of over 14 as first suggested. The situation is 
satisfac y at other points than Fall River, 
spec as to finer goods, while in lines exported 
China there is considerable activity. 


Coal exportations from the 


nited States during the 
naar aa 
naea, as 


shown by the Treasur 


Bureau of elie, amounted to $22,317,496, against 
$19,502,813 in ‘al year 1900, $13,661,028 in 1899, 
311,008,643 in 1897, $10.6 16,062 in 1896, and $8,391,026 


isvl. Thus the value of coal exportations from the 
ted loubled since 1897, and nearly trebled 
rade. These figures relate to values. Measured 
crease has been even greater, the 
sing 7,676,149 tons, against 2,399,039 
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1 
| tons in 1891, thus making 


° . 7 ‘ » and Switzer 
when in Bavaria, Northern Germany, 20 1 





[August 3] , 1901. 


the tot: il e t 
than three o times as much | n 189] _ 


Last week opened with the Associated Banke chact. 
a further large increase in loans, and an, - 


. &@D unexpect 


quantity more 


though moderate, decrease in the surnins + ae 
resulting from the increase in deposits. T ce 
ment monthly crop report was also worse ‘ ‘ s 
expected, indicating a yield of n 


| 1,300,000,000 bushels. On the other hand. thera ws 
the news that the members of the Amalgamated 4 


ciation of Iron, Steel, and Tin Workers at Chieaca as 
Joliet, and at ig rag had declined 


contracts with their employers, wit sf 
assisting the Amalgamated Assoc iation in its 3 
com pel the United States Steel C orpor uti l 
The situation has since been modified by t] sion 
of the members of the association at Jol n 
Milwaukee to reconsider their action and to n 


irmy of unemployed in their hopeless fight. Not the 
least important factor in the situation is t 


I é 1a 
strike has and may have on the ability of American 
producers and manufacturers of iron and stcel to inerease 


their hold upon foreign markets. 

The best feature of Stock Exchange news on Satu 
was the sharp decline in sterling exchange, d 
falling to about 4°86?, a figure which, at this 
with grain and cotton bills pouring into th urke 
renders shipments of gold impossible. In t, 
tendency isnow becoming more in favour of imports than 
of ex (ports. Comme rcial ‘bills are coming forward, and 
money is firmer, precisely the condition that would 
continued far enough, make gold ae necessary 
The bank statement probably nullified some of the 
beneficial effects of the fall in exchange, or would have 
done 50 . other than the present dul ill, narrow, pl 
fessional, and altogether irrational stock mal ket. 

Stock Exchange operators of experience are not 
willing to predict regarding the nearby course of 
market. It is the belief, however, that shares will sell 
above the current level in the course of the next six 
months. Stocks are not in weak ha 
holders have been pretty thoroughly eliminated. Asa 
rule, the supply usua lly available for s oe t 
poses is held by men who are not yet ready to Sell. 
Buying of St Paul stoc ‘k has been a featur , but there 
is no news to account for this. The preferred 1s als 
strong. Anthracite shares are likewise features, while 
Union Pacific and Southe rn Railway receive consider- 





— 


abte attention. There is a fair demand for Pennsylvania 
and New York Central, also for Consolidated Gas and 
' , . . . be Dnanla’ 13 1S 
General Electric. Inside buying of Peoples (as! 


responsible for a nee very in that security Irom tne 
loss which resulted from a Chicago attack in 
before. 





AUSTRIA-HUNGARY. 
(FhKOM OUR OWN CORRESPONDENT 
Vienna, August 27. 


The Hungarian Board of Agriculture has pubistct 
| the definitive figures of this year’s harvest In liungat) 
ail 


where threshing specimens have been obtained 1 4 
parts of the country. Doubts can no get ns 
tained that with the single exception of rye this years 
harvest in Hungary has been very muc! of th we an 
year’s with regard to quantity. The quality has pros 
somewhat better than could be expected re 
results have been obtained with barley, wh 1s 
quality only in exceptional cases. ae 
The total results of the harvest are estimat 


= 
> 


| these :— 





Millions of Metrical Cwts. 

1901. oe 

Wer sb cch chawedecemues 34°78 <—~ ae 

SOM ek a ork on Sie is ae OSs 11°55 aielea = 

I Tahoe wesc eenese Ke 10 5 ree sa ah 
Giese ces Wacwenkwacsee 9°86 ree = ; 
There has been as yet no demand for Hungaria et 
ducts from foreign countries. In former years WU! a, 
first-class “ glasslike '’ wheat which is re ul - 08 
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rn is stillin the fields, used to be in great demand |} 


C . ] 1 7 
time of the ~— But now the differenc 


Load this 
Sl @u babs 


nrice is $2 great that there is a big falling off in the 
axports of Hungary. ‘Barley is really the only product wil 
which s till retains its market to the old extent. The th: 
four mills of Bi idapest are passing i through a very serious 
sjust now. It is some time since the fact has 
b come a} pare mi that t he exp wrt of flour is redu lt L 
mini:num not only to foreign countries, but also to th 
Austrian provinces. Although several mills have stopped 
working altogether, still the stock of all the flour mills 
Budapest od to the enormous on of 250,000 
stric ewts, for which in normal conditions there is n 
chat for gale. The mill-owners have therefo t 
to agree upon a reduction of their output, but no satis 


results have as yet been obtained. The crisis 
has set in at a period of the year when in past times the 


mills ne¢ r had any stock at ‘all, and the busiest seas 
was da ut to begin. Bieta 
ist Friday the Austro-Hungarian Bank began to give 
ld coins for the first time. The directors were 


very anxious that the public should know that this was 
not the full return to cash payments so long announced. 
The Bank will by no means exchange notes penny 
at its counters for gold. It will merely make payments 
up toa certain convenient amount in gold in Vienn 

and Bud lapest, and in its branch establishments in the 


princi} aa ties in the provinces. By this means the 
population is to be accustomed to the use of gol: , which 
it nas yet to learn. Everyone will be oblig ged t accept 

il as payment in the cities and in the c suntry. The 
Bank does not wish to reduce its stock of ¢ sla. which Ca 
amounted to 980 million crowns at the beginning of the 
year, to any visible degree. But gold is constantly 


J 


pouring in, and the t 3ank will give out gold in propor- 
ion as it comesin. The Bank is quite prepared to see 
the gold it thus gives out disappear from circulation, 
bead Ise a generation which has been iseiiaiae’ to buy , 
gold at a premium for christening and confirmation gifts, , 
will no doubt be very slow to spend what it now receives. a 
The salaries of Government officials, and the coupons of +! 
securities deposited in the Bank, will be the first pay 
ments made in gold. Only twenty-crown pieces will be 
given out at first. 

Retaliation is now the rule in the commercial rela- 
tions of countries where protectionism reigns. Some- 
thing more than a week ago the Hungarian Government 
excluded 623 head of Servian cattle from the open 
market beeause one animal was suspected of sufferin; 


) 


y 
‘rom diseased lungs. The dealers were allowed to sell 
} 
d 


the cattle in a special courtyard, which was desig h 
as ¢ taining suspected cattle ; so, of course, the ait Sa 
obtained were not good. This measure was answered ¢! 
by a total prohibition of cattle exports on the part of the © 
servian Governme ‘nt, and the last cattle market in Bu ee vit 
pest, though numbering 2,734 animals, had not a single to say 
head of cattle from Servia. chase 


The Galician societies of owners of oil wells have ™ 
iven the following information ou the present state of h : 
production in Galicia. Oil is obtained by 172 firms 
10d different place sfrom 225 wells. The number of 
aa is 1,875, 225 of which are out of use, so that *: 
1,6)! are being pumped. In 1900 the quantity of raw oil trade : 
obtaing d was 3,263,340 metric cwts. In the course of 1900 © 


» 


AL 


2,600,600 metric ewts of oil were sent to the refineries. £ 
The number of refineries in Austria-Hungary is 95, and 
the q juantity of mineral oil that they paid taxes for was = 
~ 140,641 metric ewts in 1900. Out of 95 refineries 69 1 


are situated in Galicia and the neighbouring province, 


B IXOWINA. 
< fiungarian Government having observed that 


nany, and also to England, is doing its utmost to Thé 


“ncourage these exports, and has given strict orderstothe % 4 
state railu \wWCo + ; . na 
rate railways that only well-packed baskets are to be , 


+ 


ted, and are to be treated with the utmost care, so only 
tthe goods may arrive in fine condition and do ren 
credit to Hungary. The trains containing fruit and ! 

rapes tor England are directed to be sent on without 


rom September lst no more Austrian 5 fi notes will | th 


bas 
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rking and a 
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a development com- 
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f 
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xceedingly favour- 


he has b 
he Farm st 
sto the company. 
et chambers yield 
ich will ulti 
which was carried 
the articles in 
f shares un 
the shares in 


ler- 


was carried, with two di 


LIMITED. 


requirements the 
which I shall b 
for: 1atl l. j for 
its, whit oy 4V 
1, to the best of m 
policy which your 
aware, & promoting 

ircha option 
re tl 1, enter into 
thir it advisable 
forward policy ; in 
is for this compan 
is one thing I want 
mpany is of such 
iy nothing of 

t tt c 








V we are in th 
re ihe next ite. 

The calls were 1] 
made up, and th 
other side, vari 

d in future, such a 

necessary b ks al 
rmation of th I 
I explanation 
1est $s concernir 











| them all together, after I have concluded wi} 
so as to preserve the continuity of my narra 
time. Now comes the most ir 
you to-day—namely, what we hay 
ac’ cea a most valuable option, in our 
cnown as the Cherie Kootompah and 
Wassau district, which we are credi 


interesting 1 


& 





a 
properties. I st ask you to aaah m 
secured these properties on very favour 
think it would be in the interests of th 
terms in public meeting, as it would consid 


1 


future negotiations for the sale of them. |] it , h 
tell you that negotiations are at this moment : j 
which I have great hopes will soon 1 
material advantage of this company. 











) Hav urd t 
time which has elapsed since our formation, I | you will agras in t 
with me that we have not wasted any ti: th 
more, however, than this to tell you. We |} \ Q ee, mat 
perty known as the Dirrewa, situated in the Tarqua 8 
under option on most advantageous terms, a we hay 
a very excellent report. We have had sa j : 
which we have had assayed in London. Ther y 
WAS SO sati ry that, in spite of the bad - arket, 
hope within the next few weeks to send you ana pectu 
inviting subscriptions for the public flotati 

ive only one thing to say a I sit down, 4 
least important. We have almost concluded tiations for a 

ption on abo 6 aakais walien ta th Di ve district ris pr 
perty has keen before the Concessions Court { t 
months, and no objection has been lodged, wi I understand t 
mean practically that there cannot be any real opposition t ; \ 
possession. I have said that these negotiations are almost com 7. 
pleted, because, icially, 1 cannot say mor us the agre t 
has not yet been signed. But, in my“own mind,I have very littl 
doubt on the matter. In conclusion, befor W 
the business of the extraordinary general meeting t h 
immediately after this meeting, for the purpose of adopting articles 1) t 
of association, I shall be happy to answer any questions which 


you may wish to put to me to the best of my abilit Wil 


No ql uestions being asked, 


The secretary read. the notice convening an extraordinary genera d = 
neeting. ; oo 


The Chairman moved: “That the regulations contained in the oe 


printed doc submitted to the 
of identification initialled by the chairman and se ary, b 


ument Ing, and for the purpose 


meet 


-_ 
c~ 


the same are hereby, approved, and that as from the date of the 
confirmation of this resolution as a special ré tion, the said : 


regulations be, and they are hereby, adopted as the regulations of , 
the company, to the exclusion of the t ru tl 
Mr G. 8S. H ynded the resolution, which 





well se Was eyr U a 
The pr ceedings then terminated. —_ 
GOLD COAST ESTATES LIMITED. = 
| first annual meeting of the sh sreh yiders in t Gold Coast 
Estates, Limited, was held on the 30th insta ’ ster 
House, London, Mr W. J. Hiam 1e cha in) presid 
| secreta {Mr A. XM Fietcher) having read A 
the meeting, ; 5 
The Chairman said: I assume that you have allr ved copies ( 
of the directors’ report and balance-sheet, and theretore } : ) 
fully acquainted with its conteats, and are prepared provadiy ® pr 
isk some questions that may occur to you I think | 4 ma 
any additi nal rema! on the report I will thé Co 
shareholder has any question to ask the repor 4.40 


Sheet as prest nted. 


Several questions having been | 
The Chairman, in re I ly, said Ir Meyer h = 
f holding the meetin Well, personally, I s A 
f ] ¢ the meeting in December, but 
1dvisable that, as we had not had a meeting this yea 
Slst, which is practical 
nde commenced his dut 
1c, the company wa : 
y whether you know 
th the company was | 


d—I was uot a member of th Mo 


itbreak of the war, and E 

ut it did not sink. The E 

e to me, but to those d sig t 

v and they are entitled t 

the directors for what they have done. They ha ce - 

difficulties to contend with, difficulties which perh = 

holders do not realise 

Proceeding to move the adoption of the rep 

Chairman said :—The first sale we made was 
pany, which has a capital of £25,000. For th . ACA anol 
£750 in cash, and 5,250 shares of £1 each. W ry at 

for that, and the Mansu Company has again sold a] ; 


1G ld Mir W 


h—to the Sub 
0 


a VE 1all number of shares, and a small 4 ur 
. 1 y . } 

these leases we sold; but, gentlemen, I w , : not 
mind th + ¢ y , sold hose leases ¥ W : : 

id that at the time we sold those ! ; wan 
1 position to spend money, to see whether wiat We 8 
e 1 or bad We had reports, it is true, but W wa M oa 
2 ‘ Sl whi W 4 - 2 
dealt with any of the properties ourselves, WHICH HY On © hers 


to have an in 
considered 


lependent 
that we 


report on th | h 
were offered good rms, “ i 























! 


























Ma 1 provide sufficient v apital t I rz ee EXPENDITUR 
of cpense, we thoug Sa wise 4 = = ee 
7 J 
re not prepa 1 to lay ta t of} i ? Total Issues tof the Ex juor 
| had got a larg rrea 1t WV ldr 1 1 Pay . } 
| xT A t SF t i ike t ng Ast { } i l \ \ : 
: I I l \ c 48 x 
‘ been up and down again At 7 nt t hs ; 
£3, and w I tell you wha Mansu ( h 
e witl that the present ] t 
+ 7 " £4 + 2 2 
: r y ! I r a int for I Permanent Charce of } x & 
¢ hart are an ex edingly 1.U S it t I y 
- ther s 
we sha they are undoubtedly a ve 4LUa = inate ; ; 
: hen read e extracts fr ubles and 1 Pa : 
} ed card to tk la prot ticn A 
: . 0 } 1id Th cA i i . Appiy ~~ Vic bs 
t f t meeting, but have m t : 
t ry course. The Mansu Company ha t 
9 ted i 1e Akoko d mines hich Balar Bank r i ) x 
' { ta is y t favoura Bo “a 1D = ee 
sus = i ‘ - ‘ thee en 
1 tY l raA unde, Which, as ]} ae See 
' 3 e = 
t ha n I will read to y It sa < i? ' ? 2 
: t G Wp Str Tis Avr (oo~ptt 
P yaje Briss i masrile, 
ee alee 
om —_e 
i t i 3ANK RETTIIRNG TT TONDTY 7 w 
: BANK RETURNS AND MONEY MARKET. 
the Eas \ a 
oe BANK OF ENGLAND. 
4 20t I CCOUNTS pursuant | the Act 7th and & Victoria ar 15 " 
f e |} \ Loe yy led Wed if J 4 
os ‘ ) t “<7 News prreroes 
2 iMNUL DEPARTMENT 
| re} be sé 1 wir Not 1G seins 14 l 
} \ y yr} y + IU 
tr n the r i ; 
: 7 
‘ ast tr ‘ BANKING DEPARTMENT 
, ild 1 ut f 
i t la great ul about | Propri r ] 
; tl ‘ much a 1 [one ‘enwawad eevee . } | 
+ + | ) . 4 + 
W Tt ror + +} } 
t ] é 3 in ‘ W | ver : + | 
ys a l 
) Soa rt v\ cal L 1 176 2 
} atti A L I i ut 4 
| ar intend "Incl 2 
cae , BRL ONESDeS Including Exchegner, Sav ks, Cor t Nationa \ 
th pany, and w te | Div i A 
j 4 T + } } 7 J \ r 
| a I to pay you Dated A j, 1901 H. G. BOWEN {Ca r 
I I , } "rT TY Do ry + . = 
i é | THURSDAY JIGHT } 
The report was adopted | The preceding accounts compared with those of the previou 
The auditors having been re-appointed, t! ed then | Week exhibit :— increase Decrease, || 
term ted i z 2 | 
|} Circulation (excluding 7-day and other bills : . 
| Public deposits .. ; pieeecane peace ssecece 2 
—— | Other d . 
Y yD Y Tr ,T?y YsI TD >” fy h i 
TERMS OF SUBSCRIPTION. , 
sar on SF ATT 
PAYABLE IN ADVANCE. 
t2 am { t 4 B i i 
BY POST. lepartments, Ba r Dey Leserve 
a+ s + + 
, a ‘ y ne te » and ita | r r B19 
Quarterly, 10s; Half-yearly, 20s; Yearly, 40s. 
Colonies and Abroad, £2 4s per annum. 7 roulatic o5i8 |} 
iy ram ‘ | 
me fs ; inand ,brcador | (°2 Reser = || 
Cheques and Post-ofice Orders to be made payable to the Pro Dete. Bullion, Abreador ang i ; -_ Tr 
prietors of the ECONOMIST. Smee Bills “meas 3 
Ext ara I . 2 
- eal ’ * ee . Fase ~ . a9 Ts y ? Ts Ae 2 
Copies of the Economist may always be obtained in Paris and Nic 


f j rs Galignant. Paris: 224 Rue de Rivoli; I 


-UBLIC INCOME AND EXPENDITURE. 


REVENUE 








, Pa ECEIF 
} W er W 
nia 7 y 
ended 
4 4 4 Jae 4 
tl nm £ & £ 
vustoms ...., iaeeeutiacd 1,035,000 7,709,900 100 
r 11,455,000 | 5 OK ] 
Esta I 5 ] { 155,000 OU WA 
StAT 5,115,000 00 ¢ 
—_ I Duty 90 ,00C 900 
> i] ie Ta 7,216,000 4,601,000 x 
a i 0) 4,410,000 4 900 j 
. ‘é o K 1,455,000 1,4 KA i 4 
7 +e ti , 140,000 465,000 
4 112 4 f 
ue Loa < Xx 492.113 , 4 
= al ROO Gheneoe » 0 61,571 5 2 21 
| r r 270A . 
4 as Receipts .... 142 ) 43,943.684 0.417.977 94 1.2 
Pavr ee 
pe sal Taxa- 
a] ui 1 t 5 z t4 "7 ) ¥ 
ee (including 
j a? 41 Taxa- 
, - 2.152.000 47.177.910 43.720769 2 ) 
‘ é it 210 J 
; ‘ I ‘ | { 
i 
1 ¢ ( ) £20 80 
2 J HK t at g: 
j 4 




















pe 
4 y } 4 
a 2 
3 ; 
' = 
_ 
4 
sut . 41 table, a 4 L 
Bank Returns, t \ Rate th 
& T 7% h + oa T | . 
va of Wheat, and the Lead EK a | ] 
} three y rs Corres{t 1ding wito le or la is W a years 
- . s > 
D&C k, viz 
At corresponding dates 
t ¢ 
with the pre U l 
< n x i 2 a x & * 
+} d 
} k 4 
4 ad DivGS «ewe eee | 
1 Cc re v ‘ 
: g % . . t% * 
td t ® h n % » | 
’ j z i A é A : 
r at 4 A ‘ 
> 4 
20 Oe y ; x 
SC re 
: \ 
- : cocnainhmniinet 








a ha Ay 1S CN NN 3 tert ce Phobia 
Sg er ements ae “ 








* 

: 

4 

g 

i 

, 

4 
7 


ly 


8 hl 


ar 


aii 





LLLP A ALE OR, mre 


oe 


ea Nh ae 


sagen nih hepa tt 


LRN O MRR! 


2A LEMAR to mene. AEN 


sabia, ace 0s 


ETRE ID MRR ei SIE SI 


sor Pa 





ait rn 


om. 



































318 THE ECONOMIST 
1318 “~ e 
mT ; + 7 « ther AW ~ 
r + ¢ r Ger g mr r % ft t . — a 
i am I posits compared wit 1 BANK OF FRAN 
, AA IAT 1 - 
exc f ] 1899 an f £11,489.5 i ' 
\ \ rea 
ee } i ; 1901 ¢ mi — 
19 1 ] 3. In 1901 ft] l 1901. 1901. i 
“ 
“zi0,000 Year 
In 1898 Wry pr for { ng t Assets. £ £ é . L 
. sa : : . Coin and bullion—Gold 97,558,000 98.044.9 y a 
i 4 A At it ’ ba ou» Silver 44 264 W 14 8 } A} Cir 
{ f . + ut Government securities... 14,1 00 14 ) l AK ) 
‘ Discount and advances... 39,835,00 870,09 I 
j per the Vy c no LIABILITIES, ; 
: 7 Sta POON: sc uensnoswanetaces Ae aim 
. Government d j 
! i n . a i i Private de 
18 + ; 1 ( \ 9 
} 1g . 
A par = oar F . ar 
: . I AssrrTs, & & ‘ s 5 
und + ‘ ‘ had becom i oa Ooin and bullion........ : 
ha sl . 41 Discounts and advances ‘5,: ) 9 
i ‘ ; I LITIES, aie 
i f 43 to 311 ' ’ Notes in circulation .. ‘ 
+} ek s Current sounts ; 
l I 412 wi led t pr 
BANK OF SPAIN, 
) f 49UL l A A : ast Y ar 
nm +} ne ‘ ASSETS, a £ s é £ 
. ; aos . GUN cVanctvetcaensaseeent 34 WO 14 ) 0 
: i I A ‘ SEWOE ccccossvesecons 4 4 Mi 
Ir B l ! } s } sign correspondents 1, 0 ] 
pl . | and discounts .... 6, JU 
~ ; h 4 % stock .. st UA 14,7 
wi l . 
iry bills, obliga 
i retur 1S, ecece 7,00 + e y. 
£ T 
} ‘ | ( Li 
a, ; : ia i 41 ; Circulation ......cece..| OF , 2,223,000 
: 7 , . Deposits and current 
& nt ah x) } vy 
NETHERLANDS BAN 
1901, 1 ly 4 4 fear ; 
ASSETS. z . s a 2 
Coin and bullion--Gold ) 
, _ Silver 
: Discount and advances... 7,585,00 N 
LIABILITIES 
Notes in circulation.... 15 ' 39 
Dey i oe 
NATIONAL BANK ({ } 
‘ ] ] j ast Year 
AssETS. ‘ : 4 4 a ; 
Coin and buliion...... 4 ) ' t 
Other securities .ecese ; ) a 
J I TIES 
N r tien .. : 
x ** AUSTR HUNGA I I 
AsarTs ‘ Fs i é é 
flr sf : . Q 
~ Oil al i ‘ 
; D inces, &C 1 J 
© 4 
DRATT? TAT ATDADTAT amedire meee DARI 
rFivU Vii LAL Uli LR G RETURNS BANK OF 1! 
; & - s 4 
MANCHEST} { { i 
; ; , , ASSETS, x . x 
YY . a cates te vtec 
- a er & 8uD harry co 
Xx T i 1 
eee i XY & 4 ' 
LIVEEPOO! ae 
Tes Th. , t 
¥ aI i QL f i G cceccccese 
Week Mi i “ 
e j l - Bala due 
——- aoe branche & treasurie ‘ ie 
; : c — -— —_——- — Liat ries 
BIRMINGHAY N r al i , 
Cay t DaNnE 2 . 
\ Depos ana irr ’ 
” - r . ww h *e eee ; ) 
— ee tee ee ™ I 1 AM coueuatie ) 
- ** ° ° } ] M f : 8s erece JA 
sig ea : I to branca 
HEWCASTI YNE- ee ee treasuries...... ie 
YY 1 6 ‘ } 
45% ws 4 £4,.°TUYU 
| men Seacninaeiiate BANK 0 et i 
e*eeeee ’ + V fw j ‘ ~ NY ? “ 
—_—— a eitiantietinaeies —— 130] iv s £ 
BRISTOL— ASSETS, £ x 4 a 
! ; Reser‘ Gold coin and 
' i ] m he L i r ] i y 
; yy 21.2 } G8 — Foreig ld bi , . 
_— ae a a aaa. — & Feu 19 
9 =) r xX Smad in + 
- = - P l Land ans . 
} otate ioar 


or 
is 


Sponding statement iast year : a . = : 
° Wel at NOLICE ese ? 
juitieneageesbatapansnaittnammnonbamennan 




























3 ee ie pouct whee y “ eeaee cnseramaes os 
# “7 ‘ RFT NS 3 s : da Nae HRN mR RRB A" wt RR th RE ANNI tS 
ete Na LOONIE IAS TE NS tS a 7 
SE NE EES RN SINT Ica meme WS okt 
a 
+ on 
é o~ 
2 
_ + 
“ee . 
~ 
— ; . } 
nn “4 * 
ee . 
no 
Zz 
af 
my 
A 
P 
ba 
iy 
- © 
t 
C ft 
: + > 
. a4 
ba 
a 
. _ = 
Cn : 5 : 
T : 
ro : : 
: 2 _ 
ee > 
i 2 ez” 
| 4 o = 
O 
i: 
y 2 
ea : a vl i ged: pel wed aed a 
4 + 
| t ° + 
L > 4 rot ) 
>} ; ‘ ; ‘ 
| ~ <r ) e ‘ 
’ S x > F | 4 ~ ~ 
‘. % He > 3 
| er t + - ae = 4 [’ - 4 is 
Ee ~_— 7 > L ba . ml ted +4 o| & | A fn j 
s Bh . , on ; | bs SEtess 
- fl r “- ” < 33 | oad Ssgogce £ 
a = ox ‘ £3 ” - ~ 
j < ; » | 
an < = s Cc “oO (, 
| €Q aot ‘ ; ‘ — oy oe 
| a 4 eo . 7? i 
A ° me ° + = - t 90 ec 
eke . 4 “< + j ‘ - 
, 3 j ea 
ee = < = > - } 
4 . ' wo ww nA} ~ 
<a e > + 2 = £ Om) > 
hd © _ Do md Sed esd ed 4 
Ww a . Pw ‘ 
a> > ; ) a 4) 5) IIa NmN 
anieinntes -- “ “ 4 ~“ 
° ~m ‘ ’ 4 I 4 
| oy <j a = c + {= 
| -~ ( 
~~ 4 ae = 
i ~ e 
wwe x = ? 4 ad : a 
| wound > “ 4} > 
| ~ 
: ‘4 : ; 
| © a z ~ 
_ ; , : 
| aa ? ; y ne 
ee om oy °o3 -- . 
- 3 my - < . 
3 a 
+- ° e ° ° 
| x S3 . \ ~ ° 
| ay ; 
| f ) 
} ot a 
- f 
4 ~ ‘> 4 
, ¢ - « 
\| | LHW O46 ' m 2 











et, 





z 


TERN F 


te RENCE Yh 





5 Re MONE Ret TTT NT Pe gee 








cs 
TT} + atin 7 hia "4 ‘ oo 
The di iotations current in the chief continental THE STOCK MARKETS 
cities are as follows :— ’ ttlement this week was ea , 
Bank Open Bank Open lin 
. 2 ' S)3) ( nN 
Rate Market Rate. Market. V Smaiu in v me and mo} 
1 “Io a Po t = iva! I tne Tort 
Sa rtc z Wf 9 m1 - 4 7 
Paris «+++. 7) oe ae ; per cent. Values 
Berlir Ol] 23 tenevi: 31 L S , 
Ber TAD 01) G ne a eee at aa ed r t mo part 
Har TT oe f UL) 2s st reter6org osreb. ce 00] nom, 4 f t] 1 : 
. 4 1 1 AT 1 aa («OD sw) 1 ‘ % at 
ral 5 on 01 + | Madrid .... 4 Aug. 21, ‘01} cee 1 ; t 70 
: 4p oe, oe ar ae 1007 £ } sh rade up at 70%, as 
Amsterdam 3 J 01 t Lisbon .... 54Jan. 11, 99] 5 sc 
177 , } cn cr 4nqd) & substantia } n t 
Brussels.... ; 0 Stockholm... 5 Aug. 15 01) o — 5 . I ei 
’ , ) ' . ‘ . 1 7 tn14 t C } ’ rie 
Vienna .... 4 Feb. 28, '00 Christiania 4Aug.17, 01 5 _in ¢ e, Japane 
r > £ ‘ ‘ = . . c 4 aw > N17 ) i \ é \ ) , } ‘ Y x 
Rome ..ecce 9 Aug. 27, °35] 4 Copenhagen. 5 May 2, ’01] 3 - nS mad 11S 
~ a dae > %OF , } = . : 
AUTID eooeee J AU. Gi, 95] 4 i 1Usta l rise in Arge 
ed 1. Home Rails had m 
At other centres the latest recorded quotations are :— : 
; : Eastern Ord m 
Io % 1 ( ¢ | '-¢ \ 
N y (call money) 21 tta, Bank min, cece . a oon S 
: | 1 n 4 “ae 1 ( 
Ditto { i ii peo tHE mba, WK I ‘on eee i i uy} le} L i } 
I mprovement, dian ! 
FOREIGN RATES OF EXCHANGE ON LONDON l ympared with 112 on A | 
I ! l lt va c ! ; 3 j 
rae Rates ratant| ates l the biggest advances, M 
Late : ee Latest of mx- Usance o 
Dates.) SS Venn Deten,| =: (wenmes O 8, At s and | 
4 caoan 1 x ¢. iy 4 
: i Of;, NOrk 1 l \\ vern 
; Paris eccce 2 Ca ques R janeiro.. 25 ] Odys st rf \ < 4 nt } é l, \ 
: |} Brussels B gs Ayres.. A 48d 90 dys st ill extent. but J] ians mad 
AQ t la HuOrly i) \7 1 . ' , ] . . 1 
Berlin ,  Montevid lad 90dyser | Deferred Ordinary fell from 19 to | i 
D ee - 2 3 mos Bng sr n tro) 41 to 39 
damburg hort. Meibourne 17 + disk Odys st 8 } 
a rt 31 i 17 i di = Ss week Dusiness I wraln l 
ral . " ANIC Y scccses —_ hig iSk . 
Vi ay - ” AGEIBIGE ...... - 173 diss } . t i og numb peo] ’ 
fie | ‘ a 3 1 : } 
Bt Pete ’ . L BD cccees 13 tei gph the ib] \ 1 lida 
New York. ‘ 60 Sombay ...... - o ) tr’nei’r 
isbon - ! ] n y i been ! firm we r 
Li n {ong Kong.. ~ ljllg 4m, Sat ‘ oD 
Madrid . ” Shanghai ° =_ 2 transi t Ind trial po ion 2 un} 
f 1 
Ita nt is being paid to gilt- lg 
: ; 
m | 4 na a: » . c } 1\ na t 
The following are the standards for gold points of the ' ; . eo ai ; 
princi} al gyoid exchanps — S ! Hi Rails hay ) 
Francs FREN Mark GERMAN. Dollars, A t Staak De 4 
25 324—4 p. mille for us 2 Z I mille for ug 4.89 —5 per mille loc aa ( La continue 1 t ne tavo 
25.224—Par 20.4 Pal 4.867—Par at ' | ; 
oc 191 ‘ re ‘ ( l es 
25.123—4 p. mille agst us 20.55 p. mille agst ug 4.827—8 per mill eagstu 4 ; 
The late st exchanges are = CVE Ma pr t yea Am 
French “ cheque” exchar 25f{ 20 rly us tinued t g ipw 
German short ex ing ~e 20m of, or pa ! i belng rded t 
7. * = } } } } 
New York exchange a : i ted, but values \ 1 
on f eooe Pt.00;,, OF per mule i l ; 
Uabie transiers j . il t the Teature hh b 1 
T T 
HOME RAILWAY TRAFFIC RETURNS. 
' % Re for Week 
Revenue ist Half 1901 | iA 24 Cost . Age ite R pts t 
_ : J ’ Ml Gs Mi : 
Fy Name of Railway. es = = ner i 
| Gross Work-| Fixed |= =s st St ‘ —~ 2 Pa gers, & G 
Re- ing Ex-|Ch'rges ae oS sES| c 2. Mile - 
: : ; ht aheeg | 2 = > ary } Mi : : 
celpta. penses. ISsizs Be |e 415--/ 3 19% 190 1901 , 
£ é ENG t £ z < £ £ £ £ 
2 : 104 7 ry ; 4 f a 
4 é M jy ¢ 1,2 ¢ 4 i. 
sé 4 é 2,7 d f 20,524) 2b 48,2 44,626 1 m0 8 
at, 4 609, 4, Ds f 
4 d s ly s J 437 a4 53 
' 9 é 42 ; 73 Q3,21 2832!| §& . 
4 ; ( ‘ 4114 42 21 
47 4 } 743 y 444 4163 6 6 €42,044) 2 ’ 
64 i G N 4 ¢ € 1) 46 31,7 3 4 ‘ a4 4 
4 vf 4 ; WW l 11.6 2 4 IZA 17 4 ? 19 4 4 c 
i 114 444 
6 4 44 T and Y¥ ka} 72.46 546.2% 714 2 +409 115 s 447.4 ! r 
6557,£55143 6 | 4 N W 1£5,260 14 Ae 5543 1684 : €|1,067,4 ther 
234e 7 | 38 s W 73,806 3 33 4102 45,991 2724 4 7 2 
2 ,&8.¢ ,273, 15,934 4166 14 58,464 1374 465,1Ct 44 12 | 
: aS 653) 2 1,774 6 49,787)1404 72,19¢ 7 : 
: a N Cal 1,52 2,24 ¢ 4 0,817 155 ; a i 
. ; : <4 Metr . 14,¢ 2 35 | 199,489 81 +4 
200,78 113,1 M D t ; 524 4 643,977, 3X 1. 
o> 54,7 i; 4+ M 7 129, 7,034 7 ¢ 67,840 744 773,617, 6 : 
451 4: N 4.663 24 44.327 ! 657.2 62% 4 4 ’ rr 
. : 6 \N A : yt fas 333,598 1744 46 47 { z 
¢ (N. Stat . ilw ¢ :0,1¢ 6,1 15,26 ? aa ng? 5 7R,48 
1 ae 4 te Ballwa aca 12 33} 44082, 9 { - 10°¢ , (gy 
L at 7 Rhymney 6,155, 5.202 68 | 68, £9,457 16?" ml 
ase a5 il . 5 ae| OF state * <i .. } 
243 a's 4 8 & ( Rly 74 $44 ¢ 43,(06. <e 651,271 64 17 {187 
9 T ff V 7 > £74 } — zr 5 ‘4 ‘ 12 - 
24 4 iafl 3 i 2, 46,140 i && 12 3&,54% 29,6 30 $5 
“ »* T H : ‘ 
} 2114,684 44 a . ; 41,4 4,1 54 714 12 71.2 £ 2 
4 dlasgow Ss Westerr 29,6 20,7 41,42 47 7i 6 oy 
2 treat N Scotland* $6, 11,234) 19,¢ 724 ean, 
22 Highla 10.9 4) 44 A116 43,4 14,184 4 9 1a 
Sith fue ° * 1 BI 45,L1£ 5) 2 a a, 4 = 
| “, 
Aa 7 4 ¢ r T ~ 27 4 5 "70% ~ z ? > , 
4. 3 4 B a 2 ( vy Dow 2. 5. z 4 4 18,77° 124 21, 21,3 4 > 2 
3 ; 4 B & N ( 25 3 2 4 37 Sf 40,2 4 21.914 21,4 a4 4 
‘ < ) W w & Wexf . } 4 4 16,11 14% 5 
ireat Nort 12 7,2% 19,73 ; 3,20 2 q 
: . treat 8 & Wester 1 11,32’ 24, 2 l 123,¢ “ i 4 F 
< . 4 M GQ Western é : l 13.22 QA 14 3 
* 2 4 4 iF On Preterred ( nverted ( i i — 
on _ n ee ed ete -_ TA ee 
‘ AT rT 7 T ‘ 
COLONIAL, FOREIGN, AND AMERICAN RAILWAYS. - 
— ae Total Receipt 
x= 1 ' Tot > : = I —_—— 
4 8 $ lve ts. Potal Receipts. _ ” 
‘ Name = & socal AS Name. | ¢ - x 
i e= 1S + } x 1m a. ‘ 
_ COLONIAL € £ “ FORBIGN.—Co £ £ £ £ AMBERICAN.—Con. t = 2.549 98 
Bombay, B., &C. 1. Ang.24 7 186,733 Cart. Argentine Aug.2% 25,2 18,69 22,0 inn. Sentherr J : ° 
B a i Sif 45,773 C.Urug. of M Vid 28 43 292 Denver & Rio Gra. A : : 43,151 2,921 
Canadian Pacifi ‘ 4 : Costa Rica 240 OZ te 4,4 Rn soa aes vas nel <2 
: » 3,4 707,26 * East Argentine J 14 759 Ulinois Central J C ou 
ads l ’ 4 Entre Rios 24 - : Louisvl. & Nashy. A $ 24 
4 24 2s 2°? a Guaira & Car. J: } A246 Miseouri, Kanass 4 a 2,4 . 
i . : ? ¢ 667 Mexican ........ Aug.24 $7 200 ) New Orleans, N.E i$ ‘ 
ir } 7¢ 163,3¢6 Mexican Natna 4 2) 657 5 2 Norfolk & Weat. 24 v 
South India . 45,6 44,£01 Nitrate Rails* l l 17 0,7 5?,86! North Pacific .... J “ - 
. aa REIGN Ottoman .. 2 ? 7,23 42.89: "5% Pernsvivania .... J ] 477.4 é 
B.A. Gt. Sonthern Aug é 2 2°5,939 Recife & 8. Fria 3 2,77 2,452 $8 134.374 Philad’lphia&Erie Ma see 28a 2.34 2, Lote 
B Ayres Wester 4 AMRRICAN ; Philadel. & Readig M canta ; 
{ Ayres & Pac <4 ‘ 4 Ala. Gt. Sthern. Jly. 31 12,512 4 34 29,93? Southern Railway A  1¢,° : $ 
I “* *¥ 3 74 ‘4 9 ? Chie Mii & ap a : : . 4? 7) > eats “0. ‘ ' 32 * 
| he i g ; 2 
| weeks A — 
i'— — es . - " ca aes Pi a ete hen oe ————— 











THE ECONOMIST. 




































































[ August 


1 
oi, 





Hon 





ns 
‘ne eke 


so 


y 














% 


\\ 





t K At towards t 
} ighout 
1 that Mr J dw 
: ‘ i wale Tis — 
eT (4 l c ‘ Aa uli 
Home and Colonial Governmen 
+ +tloryyy + } ( 
‘ 4 s ‘ A 
' l to tl ng of 
] eduece t é 
we level Otner 
I 
7 
{ ré ted lowe 
T } 
e 1 Loa 
] 1 thy ] l j 
\ } t. DU e 
+ } 
L . A 
° aia 
) te of LG |} r nt 
neligible 1 Truste 
borough at the 5 
) 4 ( l 
t lvances of ! 
a7 Z} 
7 l J i J pt 
16-35% Phe 
a — _ CLOSING 
T 
Sat Mon T 
i r . w 
Vor ; 
ta if é , 
. a+ 
23% 1,19 : i 
23% 
of 9 
Na 
. RL Gg 9- 
: 
L Stk ” 1 
Ban 4] 
India 34 1 ] ] 
I 1948 } 99 9] 
. t } 64 


Met ; 109 1] 109 11 11 


Foreign Government Securities. 


WV Co W a one vllue ¢ 
A i 1 Lier 1h) i 
t ] + 
\ } l if t 
t + 
ppren ea & 
uilt . 7 4% CUvl i 
\ i é not } ] 
(one « tray ¢*3 LE’ 


_40e following are the latest closin 
De ieading stocks :— 
-—Closing Prices— 
Tuast Week To-day 
Arg Pees 4 94 
ie aa 
r 8 b - 41 a 
Dra g 1889 ‘ L 3 f 
_, a0 W.OF Minas 69,5 osccccess 792 801 .. 
ieee i ©... 7 


, 1891 903 B se 
™Ri } wg 
- ov YS we 9 
H ? . ° 424 = 2 42 
i Ip } Q 
. Nn r ai oe , 
al on . 
. . wf 5 oe 
a a 7 6 w 7 
wl RaQ 73 1 
; steeeeee 973 Si .. 98 
i i AS. wccce (1%, IZ ce ét 
Roeser ee octet eserscecece 254 See & 
| 7 
eats an ae AE S£R bea Dae sD 4% eo AU 
a 4 i » 70+ > a 7 
+urk + 
I Rvdkegberexene © OY St. J 
a : 49 50 49 
U 1877 ID OF , 
: 4 G eeecsces id © ee 112 
it ee oer Cre ae 137 42 ~«.. 137 
\ M peedacceeu 49 iv 8 


4 


} 
5 1) 
Aaa ' + = 
v Ap pe 
| ey) ’ 
aa 
t 
: } 
. e 4 
iu ery at 
— ‘ 
———. —— 


Securities. 





wre 


‘British Railways.—The trattic re 


ses, and even where th 





l 2 
For the 
Y > 
a a“ 
t ore 4 
there js 
ilculated fr 
tne Case of t I 
Subjoined are t 
ISSUeS As ¢ I U 
at thea | } 
@Y VU AGS SC uul ] y & 
. : 
Le i 
G I 
: 
ter 
ly 
H 
Lat 
T , } 
I ( 
I 
' 
' 
L 
| 
vi 
Mi 
LD 
Not : 
Ny Se 
Hbouth-La 4 
: 7 sinrratw 
American Railways. 
+} + + + ‘ ‘ 
: 
' 
saad 
‘ 
+> + 
u 
{ A t A 
Pacitics have ¢ 
T 2 ( + 
; 
b tiryy ‘ + ¢ 


i pe 


( A ‘ ‘ ’ 
rate con U 
Was Of Ut t pe 
l 
The following are the lat 


prominent issues :— 


Atch { n 
Do } 
r 
DAitil 
Do P i 
Cr , \I ‘ 
D R 


pecgyornnonse 


eater 


EE TR IPH Goo. 


chee 


A insite iets Si 


yak 


Ae ey OM ORR NR te IEE jie NNR MS A my oA D6 OBR AER A A 


Sela oS 


4 


Aaah A 





a ety, 





— 


1322 THE ECONOMIST. rAucnst 31. 


_ 








- - sew 1 - 
34 a oe ; 
3 iN er. Coppr wed a little . 
- Ve covered 1G Wou hi i 
id . i JV, \ * 
+ xe 7 
° l y, and M 
: 5 
. : I 
Bo ee ) Closing Prioes, 
i \ * ° 7 oe o Last A , " 
t . Ww Gay 
. Anglo-Frene?..... : 
° Bar > 4 0.18 ‘ 4 
t Bonanza . 4 Ma 
; ; h A g [ 
, * > six a g } a 
Colonial and Fore Lailw City &8 ban(£4) Moda 
; ( it is, De vy P 
a Nn 
1 Ree Joeana ; 
3 D Pee 6ésbee ] P 
E I R 1 I | 
: i cand : 
t BR ssecce R 2 
: ? G D ? 
: i R i 
i it , » ? . ! 
] iff Ht I e 4 
i } 4 eee ° ° Sim & 
) Gle As ccecsee e 5 
a t * : . 
fe ‘ I N ‘ ° I 
i. : 


ote ee Par ae 


OL genes Rarer NEMS TOR AA 
c 
~— 


wtf 


AR NNER tee St fhe 
= 
= 
i + 
b w 








ix _ . 

z t om r 2 . T . 
a BR STOCK EXCHANGER NOTICES. 

Rn 

' = 


rm! 
; 
, 
' 








. ) ] U i } 
. , { 
2 } A 4% 
Miscellaneous 3s paid ] 1] 
x ) { i 
i M ( ther 
| ] 1 to 148,000; a > 
: i I iu 148,001 t iJ 
i | ; il req 
F ‘ { - } C 
| Ee 1,0] 
i ; ” . a : ) T 
4 ( more active ~ a 
‘| pha ) n l t Serip lot 
{ OU O ~ . i 
C x Prices, Rise BUY ; a oe Ompeny 
i Be T or ( i r £9 ea 
Allsopy Week day. Fall XC 13 ) j is per t ( 
t os . ‘5 > ] } i Vos. it i 
4 j 1] i i 7 } fu I 11d 
. x 4 ’ 
Hani o-.0- 3 Spiersand Pond .. 12). 13" ..4 DIVIDEND ANNOUNCEMENTS. 
imf ar at ana ’ i rd i ee . 
Mines, ’ ent : ' 
” t \\ € 
a ae ; Company, Peri 
ne Inte ‘ cae = 
t i are Tee Co ae — 
, ‘ . { ‘ 
eo Car ( } 
p y f a all 
4 ‘ eve A ri és , 4 
t ¢ l . Waihi. hoe N } aes ; 
Dee ee Aotices and te0poris. 
= 1 exc » =D = 
wh it. Among | i RAILWAY COMPANIES 4 
ih Sigh ng #0 CLEATOR AND WORKINGTON JUNCTION 


year 


th states that ait r } t 











August 31, 1901. | 








1901 1900 
Bi ’ S x 
4 r alata’ al 
OL WD ee 
Ww) 
eco 1 2 IU ee l J 
1 Nar ) Q 
eseee 1,UI6,UUU ° 
“ I Ua L 
r , 
, a ! 
} y 
ra Y 
Vitn 
vr rDOETTOW SIT DOWDPITT 
f TH. KESWICK, AND PENRIT 
r ¢ } Y 
4 4 } 
t >O4 } 
7 | 
a“? 4 
Y 
I 
’ r 
} 
LV 
as 
LUNK 
Yahiswowoeeee 
I 
I ecece 
covccece 
im | SCOTLAND 
} £ 10 
ND ¢ K ePN IINCTION 
ND SOUTH-WESTERN UNUL N 
3 
NIZTIN “OMPANTIES 
BANKING COMPANIES 
3 NORT AMERICA 
‘ ‘ TH AMiHLU+ 
f 
arat 
l 
A TDA Y 
A a it \I TA. 
4 +929. ¢t } } 
\ 
i 
BANKING OF SYDNEY 
} 
ft + x 
‘ x oi 
wan } 
ut t } 
, i JEENSLAND 
, + 1 
} 
} y 
Y ? Y 1 
t } i 
Ll %O,UUU 
2 . 
wa 
’ to I halt ur. 
Jk IUTH AFRICA.—T i r 
\ ur y ] d 7 i. 0+ la at +} 
h a bonus ! 5 
¢ 4] 1 
Lune ra i I  ¢ 
} ; f 
AunG l va ya 


, MISCELLANEOUS COMPANIES 


AND 





; 
. a 
q 
“= 

: 


ys 


eee 


esi aa 
Tapentiene 


® 
ee 






se, 





% 
: 
* 


a te segue 


aire ei an 8 Dl pe PRIMI a i. 





IER EONAR H A Rag i CN a a eee AAA LEM No tin 


$ 











asia 


snanpesinn, semgippommentns tert a 





een 











: 
4 
if 
) 
7 , 
rs 
; 
iy 
’ 
e 
' 
' 
f 
: 
; 
. 
: s 
a - 








1324 


Ghe Commercial 





THE 


ri 
r ’ r 
ar 
1 ] 
riy 1 
ring 
) r 
r { a 
} 
a’ » 
fi 
y «\° 
Ay r , 
sy ) 
thr 
ré I 
Ty 
inver 
? 1 
Y 
o + Q f 
4 l 
10.04 
) 4 
4 ws . 
4 Bila 
at C 
ihe 2 A r i 
trans} i 
| Co 4 2Q r 
5 a0 
pr . 
n pa i t 
Ls a I 
which } 
+,.920,000 
\ eat 
; 1 
i ¢ 
\ a i 
iW ft n 
_—_ 
f 
a 
14 
; 
AN s 
Ww 
a 
i! l 
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CORN TRADE. 
Mark Lane, Friday Evening. 
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The London Produce Clearing House, 

following :— ) BSUDply 
WHEAT QvortatTions, 

Basis No.1, Northern spring wheat, Duluth 
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} g ] g } 
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October de ery ‘ ‘ 
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MAIzE QUOTATIONS. 
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Flour " ” 


‘c ending Aug. 2}—Wheat.... 2 
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Add to this the estimated sales of 
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Averago price of English wheat, per s d s 4 e d 
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bushels. 
“Visible supply” in U.8. centres, bush. °25,007,000 4 


Do do = in cwts 13,932 
* New Basis 


COMPARATIVE AVERAGES OF GRAIN 
The f wing is a statement showing the Qu 

the Average Price of British Corn (Imperial Measure), in 
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: 18 1 Newpt. Abrern. 8tm.Ooal,L £4 ¢ 109 10 Do 54 % Ist Debs, . 102 § 3 = 
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re 1 l 1 Nundydroog . Peete! 10 10 Dooars Tea a 10 1] (\Stk 190 Do 6 % Debenture Stock.. 124 249 S:k ‘00 Do 4 % Debenuture Stock 
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| i Continued from page 1328. | HEMP.— About 3,500 bales, on Spot, sold, Imciudu ALLOWanCce 
it | January Ist, 29,682 tons, against 31,980 tons at same time last | current, at £32 10s, c.f. and i. 
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}; 10s € D.V., 10s 62d to 10s 6d, first marks, August, 10s 6d to | with § ak pa ig eco Bap eee ees —s " 
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1} to 9s 103d, November-December, 9s 104d; January-March, sellers, — cash, 453 14d month; he 9 a) eas, Cee Brgy the 
{| 2 1 Mav-August, value, 10s Od, f.o.b. Beet flat. September, | OP licksilver remains at the recent decline, “7 per Dott Pa 
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| || Nov December, 8s 3d January-March, 8s 53d to 8s 5d; Per 8 ibs by the carcase, A 
pei March, 8s 53d; and May, 8s 7d to 8s 684d, f.0.b I 3 ae ee 
. | COFFE Moderate pplies evidenced a good ma} ne Nferior beef... ..cccsecesecccees 2 4) PriMe DINUtON .....eserereseoes 
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: i . ba + er Cwt ; 
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| yd mI = ill . p b () COMPANY'S INDIA, ; 
a ~ JSTRALIAS ae 
| , & NORDDEUTSCHER LLOYD} P. & Q. casas: avs 
— K om | JF °@ é&«-€©)60Drsd6maiae MAIL SERVICES. 7 
= LUXURIOUS TRAVEL by the Norddeutscher FREQUENT SAIL- 
yf ; Lloyd Imperial Mai Service from Southampton. (). Q , IBRALTAR, 
, on lo NEW YORK: Express Service on Weanesday. & INGS to. ADEN, N, BOM- ES’ 
7 1 screw Service on Sunday, sailing from IARSEILLES, MAL, TA, EGYPT) a SEYLON 
Y Southampton or Cherbourg alternately BAY, KURRACHE CALCUT™ ‘Al A TAS- 
é To CHINA and JAP AN, aiinows transhipment, STR AITS, CHINA, ‘JAPAN AUSTR Pre 
: every 14 days. To AUSTRALIA every 2] days. MANIA and NEW ZEALAND. _ | Cu 
b To RIVER PLATE every 28 days. mm RN Rig 
; For Plans of Steamers and further particulars, CHEAP BE B 
_ IMPERIAL ROVER Sl apply to Keller, W allis and C mig — Pactetgeon do street,  ( TIC KETS & R( ND a. | H 
Charing Cross, 8.W.; 2 King William street, E.C WO > LD TOURS. —For particulars SPI ly at ‘ Du 
= ae ) < Mancheste rand Southampton, or to the I a Offices, 122 Leadenhall street, E.Cy of 1} Fr 
etl ee sae Northumberland avenue, W.C \ 
' 2 ( 
io can QRIENT-PACIFIG LINE to AUSTRALIA, THE MOST NUTRITIOUS Me 
Send for Descriptive Catalogue. NEW ZEALAND & TASMANIA. iP — ‘Ss 
fe ROYAL ‘MAIL SERVICE. 
Th i \ ' Leave LONDON EVERY ALTERNATE FRI- 
t C0) Ltd JAY, for the above Colonies, calling at PLY 
*) ‘}  MOUTH,GIBRALTAR, M AR ‘SEILLES, NAPLES, GRATEFUL—COMFORTING. 
Meteor Works. COVENTRY. PORT SAID and COLOMBO 
' ; ase : x f F. GREEN & CO. 
ii > ( ] LBORN VIADUCT : Managers ; 
) LONDON | icy XEW BOND STREET, W. naneger$ | ANDERSON, ANDERSON & CO, I 
\ BIRMINGHAM: ORTA \RE. en Ota : FENCHURCH AVENUE, LONDON. of E 
NEW i ie ’ RPIn or passage apply to the latter firm at 5 Fen- 1 
| CASTLE-ON-TYNE: 12 NEW BRIDGE church avenue, E.C., or to the Branch Office, 16 PER. aD; 
I Cockspur street, Charing Cross, W, BREAKFAST-SUPFEN: _. 7 
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